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THE GAZETTE OF INDIA ; EXTRAORDINARY 


^ ?T«IT ST^'T^fsT if 3TsS3rrT?«rr 
Jf irp;-?Trf'iT^ iff 

^TTf^ qr qrarr ^r aiH 

qfr 5R!ir^ffq- ?fn: frqr qrq f^trr i 

^ITTO iT«!TT^fef^ aTeSaq^f^T qff trqi 3f(T 

ff«n: %iTnf q^ifqi^: ?rrqT 'tt i 

6. ^ if ^n^TR % ft 

^qrr %]r i far>jfr ijq=rr?ff ^ ft^^Y % 

5Rq^f?Trin'3Frft ^qfrffrq: taqrir i fq®^ 
tnqTR ^ fq^?r if 5RqT4t ’fq fr q^r^ff % f^(T 

•s • 

mqsffq fer^f fN: jrt mftq w'q % qqr qrq qq 
gqqtq qR^qqq?^ ^fq'ifqq fqqr qr i fqff 
fq«tq ^ ^qqqr qfqq q?t qqirr, fqr'-g, ?q^ qft 
jrfVsi ft vffR qiqq qq qrqqr fw aiTr arqqr qrq^r 
JTT iff fqrqr I zrqFtffq qr-r qft, qf fqa%- q# 
qrar if m qqr qr, qrq q^rff %qqTq ?rt 
^? jq-mfqqr ^f^fpr fqjT ftqqqq qr^qqft afqiqr w qffi 
fq^ tfrqqTcqq: ^rt q:t% qq, fqq^f qR?ftq ^atq 
qft '^qq^fqrqm, ^eqrqqrqr afft qf^reqalcq- 

qqrr ff gsrn: qn;^ % ^ sqrqn: iftrq aft^; 

aftifrfqq: iffFq if qttgrqrq arqqrqr qfiqf^rq qt, Rq^ 
itot^Tsht sprifqiq iff fqrqr i ^qrtr ^fqfqftrq: 
^qfqq ^^qrrq qff qqr ^ imr^ff fqq;fqq qrrqr t sft 
viR qtJRt ^ aft^ firq^ 7?TTqqr rtt ^qt^q 

if !tfqqqfqqr ■dqqR: % srqqt q?T ?f qqq qraYq 
q flT?ft %5ftq qrq qfqffr^aftq'qqqrqqraff 

^ qnft srrxT I 

7. q<f if q^rrqqif^rfq ^qf ^ 'fr afrt 

W 1991-92 if q^Ff^o ^ Ffq q?qfqq 

HOT ftqrq Tfrfqq^ qffqiqq qfr trqtqqnt 

I; 1 ififfi: wrqrq itfqq ail:5; qrFsq qi'q f^qfqqf % 
qqqq 3ft«ftfqqr q?iTTq q< qfqqrq qqrq qsr, qqrfq, 
qrarojq if, aft qr^t afftfrffrqr snifq qq qq 
qtmR I, qqqfr «ra^ snrftr 1 1 ff setit qr^rr i fqr 
1991-92 if qqqr q?Trq if wqqq2.5 

qfqiqq qft ^t^ft l 1992-93 if atf< iff fqfqrc^: 
gqn: ^ff qff qqr 1993-94 if qt fqR 

ft !rr=?T qR ir^ qff qi4tq 1 1 qqiFq, q^ 5q^cqTq 
qqf 5> qqrqr t, qfq ^q ^q q(f qq; fqjR qq 
fw^fqqiiT 3f\7;?rrfqqr qff afq:qT qff fw fqqft 
% qrrff rj i 

9. ffqffqRq aftq iftqqrfqqr qqRfqq % qqiq 
qrift qjpfqrfeqf wqqt ^ f, fq?iq 

qq ft qRfr ?q ifft qqgqqf qV qTqqT?qsF ^qqraff 
ft ^TR q? qft q^ % qYnq ^ I qrq ft 
qrq ?ftq q^ qqr qrfsq qqrq qRqr q^qr qifqr qn^- 
»*tq^T Rqr ?ffq si'tR qqfq % q^f q?; fqfR % 


[Part T— Sec. I] 

qrqq qr q^ 1 fqqaqqqr ^ qfq q^qq^TT, ''^I^qr 
qff qqrtr T(iqr ai’frqrq qfqf % Tfif % fTR qq^- 
fqqqr qqi qqqqqrqr qff qfqnfqq qrrqr, ^q qqrq 
q?r aifqq qq ^fjf 1 iftFqq Eqrqqf qft ^^ft 
^R ^ttrfiqtq fqqfq qtqTqqrqnr aft«: qfqqq % qq:? 
frqf qff sq4jiif qffqqff^fr qff qq^q q^ qR qq:^ 1 
qr4q?;g;of qqqfq qff spriqi: aq ft fq>qrf?q fqrqr 
qrqr qr%n; i fqrq^rqq % Rqf et qq fqqr qrqr qtfgn; \ 
qqqr % qrfqR qft, qqr fq qftif aft qrrq q, 
qit qfTqt qqrq % qq ^qff % q qqqqrqrf^R i 
?q qqqqRqq q^Tqqrqtqq qt iqfnq q^ 

iT^iqqq, fqig jjfqf^qqq?:qr qrf^cr fq qqr- 

qfqq qr qfq ^qrf: qqrq q fq^q ailT qqq'R qqt 
ET qfaqqq qqq ?ffqr qq qq ir qq qt l ^qqfsq 
affi: qqqqq q^:rt qTliq qqqTT^ f, qt^ 

iff qrrf qtrqq zf^q qgf t qqqqr qqr ^ ^qq 
fqq4 qrqr q^f 11 qqqqr qqq q7:4f | q't 
Rq% fqq ^4 ■l^, qqq qq^q aff^ Tru^q irrqEq’rqq 

^<1 qqqq % I 

9. f ® Rfq'f fftTT q^ sqri^'T qqmq qqt I ftr 

Rjarq qq4q:q qfqifc^tq qjt qffq sffq Fqqq % 
s'9R qq tqR fqnn qqt t i fq tf^qr*ff % 
q^qrqqr qqqq fsffq iqq^ qrrqq; ff % qqqq if q^qqr 
'Etqw'p ^ffr qq sir ^aiq ^fr qq 'qFa'qqq 11 
TjRqrqf if q^qf qr'r qrqq> ^rqrqqf qrr 

^erT wqqr % srf- if ?r^ 3Trq^> itr^qqq ftqr t 
?ffq ^qf arq^ ft qrq >pr qrq q'rq if mqr 11 qqrq 
qi" qrq qq'r qq qqqqiTT q^fqatqqr ^ tfqsr if, 
fqq% Ftr q^qqr q^r qfq qrf qrqf | qqqrqf % 
qrq qqfq ?Trqifqq q?qq ^ i ?qq qrpqr fr ^stFr 

qff 11 qqf qfr q'rqr qfqt qt tI qrfw ?ffq 

fqRq qq fq4q qrqqr t' T'Rfs t e% qqe ^ 

qqr %qT qr^qr fqr ?q^ aft qrff q^q qrt |, q re 

Rqrq qqqqrff % qrrqfiqqq ft ?rrqqr f® q^ qurfqt 
fqqqq q?q/j q^qqfc^fq ect ^'rqqffq fwr 4qrqft#? 
qR v\m qqf iffw qqr ? sffq q R^q: ^qrt 
qR^fq % q^qq t i ^jarq 'imfqrq qq qtfsrqrfq 
qrq ?qRt stsf % qqtq qfqqm qq ^rrarfqq t i 
q^ERT qrt qt qtq ^q t ttqqqq % Ftr Rqff qR^'tq 

f?qt % fitR qft4 qjtiftqr qRfr qqqqq fr q^f qsqr i 

10 . qqrfq ^qR> qffqq'f % ^ qfqwrrq qr'R ?tfr 
if f® tmq Rffqr qqrfq qqqqfr q^f |R 
’|7ft t fqr ^qff Rraqfffr qrr^ q'tsf Ri ®rqfq if 
Rt qqqtt qqfq qr^r 1 1 ^ 'qrqq qff fqqqqqfqqT qff 
fqrq ft qqqR qrq4 ?ftq sr^^qqqqr vt fq^fq if 
qftti' ^ qqfff % fqR Rqqr ttqfr qrrqqfftqr ^^sq 
ETR qrq fqqr | | ^qti fq^Rt qjT 4r ERfSTR Roqtq 
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f^T t 'i\\x ^ ?r^rq'FrT ferr t, 

?Tq^T far^r ^f^rtTr fprP^ Jr 
% fT-ffT ¥fp?; srrersp 

I I 'vjcT^ flfrf^^r ^^rrcr sijTTr^ Jf sini wrrorT 
% ^q- T[m ^r sft^ PrfT ^^TRlf Jf «pV 
fwT%iflr % vriq- m ^r^r Prqi^r wnr 

7TK5 STflTW^ ^ I 'TfT'TnTa': ?»T ^TriTPT 

^rPTRT STRWWrar ^ f^nTtT’iT Jf TTfT^ 
t I 


f'E'?: 1 1,000 fpp »rtT 

?TpT^JTr qrTfTi^ ’tT'TH’r sr^rrTrfWf ^ 

# tI t I ^fT^r flsrr^'T'T, % ?)’tT 

rrfuFnf 1 %^ #»Tr f^i-JT ?iwriiff % 

m’fj, if 5 % 

^fr^fTT^r PTforr jit'^ % f?r 5 q'lvrrcrr'j#^’ srw 
f^, 11 

11. ^SR^iiffT jf'<f|T itffT ^q-t qqqrr 

I. PiTir ^ !rr«rrqspqr %, ^ffPf7 
IT Ptot' ^ Pinrqq qr# 'tt K^ipERr sr'qrq 
qSflT 1901 ^ 5*lT^r TT^qq-T qqr if Wft, 

^TSTTtKiPTT ^1 4 T^r q-fitflT 5FTT?T, 1991 if 

TTST^iPq ^r qipcR? 10.7 srP^ror %Pwt 'tt- q|q 
qt qr 1 qrq q^srqqifq q-?- qqqT w<im 12 
qrqqq qr q^" |, q_^ jg- % qrq qr^qr q^ 

t^t t Tqr qq q-| qqqi|- ?rrqq7 | 1 ^q qqTTsrrfq 'Pr 
fqq^q if qrrif % Pircr q^-^Prir 11 q^i qq-qq t Pqr 

1991-92 %q'qi:if TfgPrqrq ST^qTqq grqfqqrqr 

qq qq Pqqrqqr qri 'i,?! Pq^qrq t Pqi ^q 1992-93 
if qrqPfqrq ^r^qrqq qqr^ ^'t'if iPfT qfq 5 .T q^rqcff 
qff Pqqqq if ^rqr ^ qf qrqq qr-^t ^r qjfqr 
qrr^rT qqf q^qrrqriPq qq iirq qrq Tiqqfrqiq qq if 
qqqir ^ t'T q^qr 1 

12 . Pqqqr qqr % qrqP^q wPf if ^srrq ^fq ir 

qjrrqrifpq v qrq qqi^ q^qq 2 q'r fqRf ftfqqr qqqq qqr 
t I ^qf qqf if 5q sqrqrqf qq qPqqqf qff Piqfqqr 
qiqq if qq^ ^ % qpq w 

qqrq qrqrPr qqrqf if sriq^qq qrqrqf qrr qrqqq 
qiqrR' qqqaqqr ^Iqr^qq ft t' wir q-fqiqq if jrt 
P qqqf qfq ’qiTpqqrrqr qqrqf if q?qf qr^qr 1 qqfqqqqi 
qnyrrf q-'r Iqqpq q qqqqq qrpqqf ir fqqrq qffq 
qqqPqqq^f ^rqf qq qqq qr^ % Pqq qPqqrq qqf % 
qrqfqqq qiqqq % Pqqq'fqq % Pq^ qffq drPqq: q-qi-gr 
qg wTqiq if qqq fqqf t 1 

13. qqqqq q^rq^p %qqq ifyq qnrqg q^qf sqpq 
qrq qPqqi Pqqqq qqiqf qq qqqfq, W3qqi^if?r^ qrqqr 
qrqq qpq fq^q ^q q qqq^qr % fqtfq qq? q?r ^qr 
grqqf qffq qqrq q qq^iq qqrq qrqq % fqq Pqrqr 
qrq,qri wrq-iqp q?q qPq^qi' gqqqr gfqw %qqqq 
1700 qqfpqq^ pq®! sgrqff if qqifrq qrqqfqg pqqqg 
qqiqr qqq qr q'lqqr qff 1 ^q qq gPqPirqq 
qr-rq % pg.T 53 -qrqq | fq? grqrg qqr qrqFiqr 
q^ 5 q fqqqf qPq q^r qpqqr qr^q qfqp qqr qqfqq 
qrqr if sffq qqqiq qi'rqqf qq q^q i 

14- q^srqqjrfq % qrq q?qrq!g if ^qrqr qqg 
qqqTT '^qqR’Tjqq %qqq qi'r I i ^ PrqiqH: qfr 


15 . fay aTPqq q^ qq'rq | pqr ^qqiqq^qq 
qir qqqir % qqrjrq % fqp 5 T %qq ^q qrq qif 
qrqqqqyqT | fq ^q qqq qrqiqt qi? qrq qrq § 1 ff 
qqrqr qrfqr pq^ qiqrcff qq q^q 51 qfqq qfqq pqqrr qr 
^^qq I qffq ?:qqq qftq gPqqr Tffgq qrq^ ifPqqqTTqftq 
TTqqrq qfqf qq^P qpqfq qqrq qi'qr 1 gqmqqr qqqfqqr 
qqggf qq ^qTqrq gqqq 5 ? ^efpqrflq pqqrr qrqr q^qr 
qrf^q I qqqPq, 5 h qf fqrqqq qrqqr grP^^ f% ^qrqr yjq- 
qrqq^gq qq qqqqr qq qrg qqTq'r qqrsnq anqrq % 
qfqq if 5 qp 9 F PqqTq qfr irgr ir qjrq if t 1 
i^qi qqfqqtq qqR-qqqi % Pqo: ijvjq ^qq 
qfrgrPqqi Pqfqfcjqf qrr qqr qrq 51 !rr«|IqqT Jrfffrfirqif 
% qqqqq qrqr 7 'qrqq qq^gf % gra-qqpErqr wt if 
qfRTq qiqq q^r qTiq'R'qqTT ti ^qqrr arq itrqrrq^qqr % 
q^rq- qq qqqqqr q^ t, qP?P ^qirfq pgqaRqrqr qqqrrqf 
qif mg qrr jf^qr if gr?q!qgqqr q?r grar %m\n- 
fqgqqq qf? w qy^% gfi: ggaqgTm q?T fqqq ir wgq 
qg qiT arg q§f Pqgr gr ggqr 1 gg gpr qT ggir % 
pg(T %q-sf ?frq gPgqr wrgrq pqpqgf qff gqgnq^r 
gfq ^gr qy^;.'? g gqrrqfggTi qqr 'sr'JjqgrT qfr 
gsiqi Pg'^^rr 1 ?g% gg'g«;q 5 qy Pgr graqgrg tgrq 
5 >TT Pggif 'grqgrg 'ggfggf qfr q^ ggfgr w srrg 
g^ ^ g%gfi fggqq g-"? Pw qrgrrf if w^r Pqqqg- 
wpg ^'f qr gpq gpggTpggr qrqg % Pgir grggrw 1 1 
fgir% gig gf gPwgl gfi^ggr g gigg: fg qr^rr 
pg?g gqgg Pggq ^Yg gr ggrg gfgg Pq^g 51 gnpiti 
gigriggggq gra r ggsqsngq g'r ^grTp grggr, ^g ^gf 
=jf 43 ggggr gr 5 Hr grP^if grPq^pg^rggr gr^^g 
■gfgg gwY? g^ g<T;Pgg Pggqgr gfggr fgYfg.ggrsgg 
g gqqr ggf grgrg grgrggqrgf g'r ^tt gr gg 1 ^g 
g^ig gqg g'r Ytt ggrq 5 Pg g? gTi^g: grfgPgYw 
gr g^Y gqqgr % Yf gf? ggr^qgrg arTi gg^r- 
PggTT q Pggf | qpq gqr Pg gYgPf ggqiffg gpim 
g g-ggr ggr gr, PgY grg ^ Pqqg if grTgPgggnff Y 
gggr ggr | 1 

16 . Prsif sgrgrr YHg gr>j; gi^ ggg 

gqgn: Y g^ Pggr gr fg ^grqr g^e^gTlgr 
fg ^g gr^’grY gqggq gY gfpgYgfggr qff Pggr if 







THE 0A;:ETTE OE iNHtA • extraordinary [Part 1— SeC. I] 


^ I JTWJrcft afiT 

’ Ts 

I I ?rifi!HT qfT^^^rr 
^ trsp Sf'HT^ ^TPJ^ *117% ^ f?STT if !T’PTT 

WT 11 fi^ sinnsfr ^ 

^3^ tT^ TtTTTT VT^TT 

fi'iir iTSfr ?r5TR?nTmf ir^Tfr | i 

^ ’jsrr^w ir aitT ^ arirrift, 
Ejr?i% i?T5rcrr jfI fiT^err 

I I ii?T?r ^srr T ’prTlirTT % firq 

S\«I^H ir^> W't ?TTT^ I sr^'V %3i^'T<T 

fjitsft tj;5T stTmaff 'fT>, ^ ^ 5T?5-iff mwr 

IpTiaff %ETJTf^ %^TTT ^nrJTT ^'T'TTatt % ^Ttf wf^ffT 
ff, ETTJTMg-^ ®>T ir if ^irr; 

r^r^ ^ST wr 40 sfim ^ rrTSFiTt f^fipT*r qr: 
ai5^ qnrrjTT I Rfq eo qf^nucT ?r3m Ernffer vx 
Tx 3rTTT»rr, rr^wTr fqftrrq tx ’tx rrqrqfr fq^wt 
^5T ^rfqqr^ mqmf, fqr q'^rpqqir afr? hw 
i4x^J, xstfr ar'^T^fraR xtix^ affqftrqf ^ir 

gwsft 'RR?wrrra)t qir % fxrq ft^r i 

qr5% HT?r, qiwjaff 3fyxxTP<f ^ q^gaff T rr^fY 

wrq wiqid "Pt ^ir HTREq^^rr qq^q^r ^q ir ^ttw 
qP^ ^ fwT arniqT, fqqg; ^qmqrrff *f f^rqfq^wr 
^ST srrarrT ir qr^rr q^Efl ?>ft i qr«% Rrrr, qi^mf w^x 
^qfPrq ^aff qil qqr fqfqFqc? ''^x^rxrrnx^ g;^" 
?Pft, f^qqn- ^ qi?7TT ^nrY 

x^ I ^3qiiT>q?rr q^gaff % f^rq srimfr ir q>t$ 
qfwq frqr, qrt qfq^siq qtqt i qrarr qfr- 
?rtgq ^rqrqfqqT, ^■qDff, Trqf^qf q sq?q ^qirraff 
qfija' nT-rrwrd wrir xx wx xr^r^fml % 

fq%?fr qsr '»fr afrarrT qq q^ qpq qr^qV 

?pfr I 


18. ?q qf^q^qi %qT«r suttit jfYTq %qTwt' 

qntqr, rmif'q a*qp?ft qqTqrqrqq arl? qq^ q't^rTsiT^ 
q^Y arYr: qgq ?fY qqf % qqa ir qqq^fqqqrqY 
qTY qr^q qq q^»q qq qqq ^x i ^q, qqqrq 

qg^rq % rjqi qrq qq qqy qiT^ % '4^r ^qi 

rq-rig'iqq'i iY q^fq qqj qni ^if i wrorq q^ 
qrqr rqq: ?Y jjsr qir qqq^q qrar sr^r fqfqq- 
fqq jfrifY I fq^siY qjtr % ?rqrq ir qYqqq qf^qf^Tq 

>>3 

gYqr, qfr fqqYqqiY qTY q qq aqfqqqf qii qrq ?'rqr 
afr ^qornf |aYYT ?q qqqq qqT| q^T qjrq 
% fqq tT^ qqrqijqT qYrrrrfq qfY aqq^ir I'rqY i q? 
t'q^ irsT q’qrq^ % *qtY vri^qf-q f<3T4 Cqr srrr 
arfagfqq fq^i qr qf | i sjnqrc qYfq ir qfqqYq 
qqrfY ’qfa^^qnt qrfniqq qqrqq grqr irqq ir qrqY 

qTY aq q^ I I 

19 . fq'Yrfr i^sr q:r qq-qrr^qr qrsqqf iT'^qq qrr 
qq: qqq^q qY^ qrrq'^-YiqYY sqqqq % i ?Tq qqq | fqr 
fw ftqfq tY qrrqfqqrqr TY rq>fqT sfrqq silq qYq % 
qrqrq qY qqgqY qqrY % fqcr qr^qq? q>?q ^jHjrrr i 
qqqnq; qq qrqrq, qrqq qYiq qi% 'qrqqYqf qqr irrqqrqY 
mq^Y «rY qfq smYqrarq^qTqTq fj?qr qT s fqjqrqrq 
qqr qYY % srrqrq *pY srgqfq lY q^r qqq qfYqYY 
3tYt ijrrqrq-qjFqf qYqY qq fqqqYqw fqYw Y ?Trqq 
fqYsffr ijsr R fq^qr arrcr i 

20 . ?q qqq Yr iqYqr qrqYYq qq^qY Y q? gsTrq 
fqqr t qqqqq q:Y x^<f[ qrq arNY qrqY 

faiqY qqqjrfY q^J^rrY qfr g;qqT qqrY Y qranr^T qrqfqqrY 
^ fqffeqrq qt ?qq qqrErYf qY ^srY Y qqq fqqqY i 
YY qqq Y qqrqr qrfqr w q^ qYY fq^K fqjqrarrqr 


17. qf q'qrYY i^arqfmY qY q'qrYY qq ?qiq 
YYY I q?Yqr fqqfq YqYq % fq-T tTfr^qf^tr anYY 
q?7:Y qY srrqsqq^qr qfY hYpY, qqYfqr qf qqrYY tYY 
qrsqq Y qqrfYq lYnY i qf^arqf^qiqY qq YYfqqq Yr 
qqyq <xx fYqfqqif qY fYYYY qsrr qrqrT Y qqqY^rrq 

'Q 

% 60 qfqqq mq qqYYfYqq qqqrq fqYqr i qarrqt, 

fqWY ijiTT ?rfarq qrqY % fYiT; YYrqr^q qq fqYwf 
Y ^qrY qqqqKY Y Yq^mf xx YY qqqsq ^YY i 
iq qrq qY qYf qarf q|Y ^ fqr ^qrY: qqqqriY qY, 
ofY fYYq Y qqq qYsq qfq’srq % qiqrq^E^q fqYYr 
jjST qrfarq qrqg |, ^rqq qpqarY arYr: aqrqqrfqqr 
YqrarY % fqqYYfqY faqr anY qiY YYrqr^Y YYfqq 
T^jT afiTT 1 Y fYYYY Y qqjf qrq qirar aftq ?i^q 
qqaqY ^ YYqY qq qfqq^qq qr^qr ^ i ?TTaT YY Yr 
qYqqr qY | q^ qq YYqY ffm qnq Yr fqYYY ^ar 
!rqq Y fqq^ anrY qrY qqqqR qYqqrq % qfq fqrfY 
yqflYT qq srrfYqr ytw ^ i 


qif^q, qq ^qrY »jqqrq Ygarq qY f^qfq Y garr; 
^Y arrg arYr: wY«qqf«Tr % qqq Y q^jqq^ qY arqqr Y 
qqYq fqqqqq qqr gY anq i sfr qqr ^ i 

froTTT qqqY ?rfaqi | afr?: ^Y qY 

qrrqqqqqr q^ t, fqi^g Y q^ qqfrqr fq Yqqqq 
qrqfrqY qY qrrq ^ wY-aqq?qr % fqqrrr Y ^rrqr 
YYsr YY Yqqrq q^Y Y qqf qfYq arrg i Yrr 
qfqrq gq YqY rqYq gq q^Y qq |, fqq% wi=qqq 
qrqfTqr r^qY % qqir qY? qrqr q^ qqY ^ i ?q qr^ 
qY wqfa qtq Y qrq qY qq qY ?YYY ^Yt qYY 
qY qrqYY srqqr qqqw gt=q sm, ar^q % fqqpq qq, 
qqrqr arr q^ i ^q ^x Yrar sqrar fqqqr fqq ^x 
qrrqqr ang q^ ?>q i Y qfq qrqfYr qq YYt: qrq q^ 
Y YY gqq ?YY i gq YYt Yi^oi^q Y: q-'q Y YY atYf % 
OTrqY Y wY-apaq % qfrq % qrY Y qY^ q?q q^ 
gqq anTTin i qrqYYq ferY qq % qrjmq gq 
fqqq nrqrq #qr?: qq 11 
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[tiTT I—WiF 1] 

21. ^ 3T>?frR?P H'rf^ T?r ,siw 

f?rt7r Jrf^ r[rr ^fe-Ti^r spi % sfr ^Jirt 
5iT«rt1^qfrq- =|VT ^fir? :jjrrfr ^‘t 

■■T^Bir^fqT #r irm ffirmr affr ^if'ir-f^i'fr fr-rra^r 

<T if rrsp IT^F^ ^ I 

ITWK ^ ?TT« 1 R^^ ?^^'T Jf f^^ijft 

ffRPT nf^JT^rr % 'TTiiT 5fT?mffT ^rr^j ^ I, ^(jr 

STJTfrnr I 3fk srrsrniT'i^F' 

t I ^ fiTift fiT^^r ^'r 

ifTrinfsw !fr^ 15 % t'I |i 

iirFr iji5T ^'T 5 tTT'< msft r^^»T ark 
^ SfHTir ■+■ f^TiT TT^r-q^it t, 5T&f:-lTT^?T CT3 t I 
iTf^ |r I % J5fT^ 3iT<'f^^w 

5>ff g'r it, f^^fft f^^JTRT i^m wrr r^wpr 
t, €r ir^iifT 1 %5t aff^ jt't 

^^TT^fT, qfr¥ita^ afr^ fsi^ii^T it f^?!?fr »rf??T 
f^r^t f-Tqw %sr?wr ^rt-^ft, ^rf«r vn 

m q-itf^'inTr WJTffl !f;T ’iT'iT'n 517 I 

22 . ^■flt-*p4t JT? aJ77T7fr 517^1 | tV ff?Wf 

f?i^5T ^Ft itTfFnt'^ ffifcT tr mT^TTr 

OTlTT 5FT^?r 'Tf^’fr afts: ^Fitr f^rift sT'^TTfir ’Urrr it 

u ^ I W m f-T^'l^ t I ^Tw 7 ^'T^'t 

% fT’T tr'^Trit ^T it TT5=^ 5T?^ T^F7^ft>:, ^117 fsp 

fTO%- 300 HT it ^‘rf 'TfTaRtfT fm |l mT^TT^r 

TTi:^ % ^.T it wft wcff 77 f^ufr ftrl-i^Tr % 7rr®r 
Iwir it ^ I mTrffir ^>7 it ^'t ?r7^ fTmT 
STTT^ri 7 T -7 7 T 7 5 fr I sff^ 377 7 ^ ^TT i^Tt 517771 

it 7771 7^77% ff7r) 7777 t, 5r7f% 7§ Mw 

% 777 7f77T7T 3 i1t 7^717 7171 ^ 77t 77^71 I I 
ijt fiprar it 7f 7^1% f77r717 t tIt ^ 1^77 77717: 
7^ 777 I 777 ?7 717 7 irmf7 7771 | f7 

fTlt: 717 77^7 iflftr-finTTl 7717 f777 §7 7^ 

^f7rF77 TIT 7% fTT f7^"l sfTT^l 71% 777 ^Tl'fl 
T 75 I 7 71«lf7T7T13lt % ^ 'FT I 

23.3flcitf7T;%lf7 % 7^ 71^ ^feril^ it ftr^ifl ijirr 

f7f777 ?rf7t777 7% ^rfTTTt Tit 77l<71 7177 Til 717T7T17T 
fsR^ 717^777 40 7f777 it TfilTl f7^7l >1511 tttI 
TiTfTTt aflT 717 e(V 3Tf77T7'l TTTlflTf 77 771% 7171 
it f7T77 7111171771 17777 77J TtiTT 77T 71 I TTTlflT 
f^jii ^71 7 ^7 ^ itfTM TTTl 71T7l7 717- 
fTTt arlr 71T7 TT% nfTTllfl TlTTlT'f 7T 7T1|;, 

1[77 tl 7771 fTT^TTi % 7T7F7 77 it 07 7717 T1T% 
tITitT Til 77TT 771 ItTT ^ I 5P7 TfTTST ^ 5fl 
7Rlfl7 TlTfiriff aflT 7TT:?fl7 iTTlftlTt Tl'l "JT' T^Tfll 
Tl f7^ % Ti7i7q'f % 717 f7r7 7 7 T 7 t % TlR- 
f^TTT 777 7777 717% % TIT^' 11 % tiTTTTnt 5117 7% 
«ivf577¥71 77ttl ?117T7Tl713lf % 5nj7i7 7^ 5171^ 


TITtIt 37171T 7l f7%7 it 77% 7i%Tcff % 7T7, *7177 
^7 7 a^T^FT 7T71 |171, f^RlTl f%7 T'm^l'jaf^ f7'77 
%7 7% 71777771 | I 7TT7T 77 7T717 t7%7% 771 
f7f7777 !irejf777 it aTl'lH ‘7l77 7 t 7 77 t 7ir7 
?7 7^ ifir7 7 I 5T17if7713Tt Tl 77;^ 77171 TT 7-,r | 

24. r70% 7<t 777 7517 7m it 7 % f77'l7 

giJlT 71 T^fT 71 f77 f7171 71 sHt f7lfi7 

ffoil%l 71 777 it IT^ q-r7t7 T7lf77 7Til 7% 
7l7’71 7% 711 7Tf7T57 7r7r7 7 7T7t fTTlJ ffTJT 
7T 71 I f^il 777 % TJj f771 771 t I 7f7i7 7 
7'f77 77171 fflTl f7f7?l ftmf 7 7i 7^ 77f7 71 
TtTt 7771 T% ^ 77lfl hTt^T 7 77 7177^71 
7^71 7WlP.T7> 7^7771 31K |;ti 1 Tt^fl 7 f^'T 
?I7irft7 377T71 %: T7T7 77171 Tfl f^TlT fT7l% it 
fTTlTH: 41 *rrT7 7c77 74tT 77^71311 4% afll (S717 
WtTlftm ftiai % I 7f7f7 % f 1T17 Tl 77l 7^7;an Til 
?nf77 TlTT |7, f'77it 7f7T 'jafl 77%7T1 71'T%%f 
Tl'l TPj; T1T71, JTTT TT'TT % 37TT71 T1T71, 

f7%f77 771T SFir aT17 71 71 :t71 77%! 

7177171 Til ^1777771 77171 ?7r77 |, ill f%tT 

amTTi fTWfw Tl'l t I 7f7f7 4% f7T)iri^ 7 ir^j 
wfan Tirt<R afR 7%7l7'’l 7fT17 7<717%' f^T# f771 7' 

Ptit IT4 F Tfl ^tTH 7fT7f77 |, 77^ 4117 Ti; 77 

fTTl 771 I I 3T%T1 r7T;irTi7f 71 77l 7 7i7 f771 

■“ cs 

57 7T171 ^ 1 !17lf 7T atlT fTTR Pp7 717 4% 
717574171 |l 774117 47 7^717 TpTpf 4% f7'llir77t 
Til ^ Tl TifiTTi 47 7 7F^ T177 T7 11 

25 . 7%7T57 7r7r7 4% r77ir7?fi 71 T77rP77 

T1T%- it 757 4177 Tl ¥1 it 77477 7 7117^141 741%1 
715717 (iTrT.rTrTF.itnT,) 7, 1777 ?7 777 7%^7il7 

T17 717771 7171 7747% TpTi^fTT'f 7 f-7 fTplTl 4% 
7fl 7171 7^ |f I 775717 7lkri7P ^'lit 4% 
^fSTTtl 7%7 777171 77 7rr7r741 77T1 77717 47 

Tit 1992-93 7 38,5 5^777 7 7S177 30 7r777 
Pun 5n 751 11 75 417 I 717Fl'7l7 71% % TTirkl 

Tufl % 3754:7 I f 77'7 Tir 7 r 5711 M il 7717 %% 

T% Tl-^^lT 77477 4% 3717774171 it Tutl TTITtI I 

?77 ffr 3il7 7?fl7 'Fl TJFitil F PT'T ^Fl 7 717 
PlkTt 7775:7 ^ 7^% I 71571 7 : 71717 77171 77 
47^ 7717 7^1 77711 77FR't ^Pl^^kTt % Pt7 741 714:7 
71717 PtTiPiT T1T7 F 'Tl FIT 7517 '71 77 | 
fwir 7747fl 7f7i7 % ^Fl il ^iPlfilF 7717 77 

417 f7Tt7 ^ItI I 

26. 7sri77%RT 4% 77 it 71^ f77177 Til %>77 

fTT f^t 7171 7lkr57F ^RlTt 77 %1 57% 717V 5717 

77't % 7177 if 71 eJ 7 7717 FTTl 777 ^1 717717 

77771 411 7,{ 717F7 < 57 ! ^tI k '717',fr7 r77t 
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THF. GAZLTIE OF INDIA : 
sTfiriff q-^ qn rtt if 

5ffFl?iq fqi| q?i sfT^"‘i‘ qrqiT ^ ^fTTf 

qrr 11 

27 . f^'fq ^EfF' if q^'f qFlRf qq ^EnT ^'f 

unfinq t, qr qrqqr q ^FFi affr ^rr^Fr if 

5lfaqqftiqT q^fqq'jf '^jfqqrr fiFTT^ l fTOF qq %> 
q5f3 'qrqq ifq'tfqq qqqr qqRf qfr qrmffiqq f^qi qr 
qqq 1 1 mFfrq qfi'*jfq aftr q'tf ^ m 

qrM>jq7 etp^f q’’ f^qqqr qif qr t i qir-'^^ir 
^ sr^qq aFq q^if, vnrqrq qfr^fq nqqqir 
qil qir, FFfr ^rqqr if qsrqql qr'q q; q^jq fr. 
snfijqr !qfiTqnq fer ^Trvq | qrqrrv; ^ qT'ffqqq vfi ^if 
fqq f*-^ fuqq ^ ^ qwqfw ftrfijqf qq qqq'- 

qprq qifyTfiTtiTq gmr i qqqqq q fq®qr ftqqs' 

7J3q qraf q^qfqqf qq fqqq if fqqqqff qq ^fqqqf 
siqqr qf^qqq'vq qi^iq^' qq'if q^q qqr ^q fqqrff qq 
qF-qiiq ^q ^^1 irqqfq qqrq q?r t qfr ?rqqq’fq 
qFqqf^qr fqfeqf q: fiqq qq^rsq ^ i tqq qfqfqqf 

qq fqqq i^T qFTF if qqq^ qfi qFTT if 

fqfHqf ^pf if qqq fqipff i fq fqwpr fq^- fqq- 
51 qq qiT, ^ fqr qqq fqfOTT qif, qsff- qr qu'f 
if) qqqqq qqqsrqrfirqf 4.' qr^i qrfq qf »jfqf5qq 
?T qqi fq' ^qir qqa fqqq'q qqr-q qq qftf w 
q^'-1, fqqqr qqrq qii ?qjqfq qq % qqrqf qq qf fqqqq 

q^qit I 

28 . fiRT q^rqq if 'jq't fqqq fqqqqi qff »]fqqq 
qif, fq^ q-q q q'«Fq jq 3fr«fTfqqr fqqtq qf^;- 

i; qqq if) qqfsq fqiq ^qq q?r t i 

sqFT qif gi qfrftqfqqf if qqf fqqqf qq afF 
qjq ?{f Mqf ^Tqqf q^ qqqFf fqqqw 
q?r qqr w^pflipp ?T qf 11 ^qfqq qffqqq fqsrfq'q 
qf^q qqff fqqqf q^ qqqqrr fqqqq qqqqr qirq qq 
JFqrq 11 qfqfqqf qif qnfrq qqv qra- ^ q^qq ^qf 
Epjqfq iBjq'i) qqq fq^ fqffq- qq^qq qqr fqqsiqrqf qi 
q^ea'q if qqij qpq Fqqf t qqfqq qqrrfiqq qqq- 
fqqqf i" qpf.¥q ^ i qqq-K ft fqqq qff Frqffqq 
qrqq % fipi; Fnrsqpq fwrq Fiq qq q^qrq qi?: qgl 

29. q^f 1991-92 q^f qqc q^q ?rqq 

qq qf^ qfqfqqq qFq % ^ ftr iff^fffipPTq qfF 

sffq imjfqqffqiTaT qff Ffqq qq qqqFffqq ^Rq- 


EXTRAORDINARY [Part I— Sec. 1] 

fgqr q 'qt, Trqr qqfqTFT fqftf Fnfqq qqq 
% Fjqqq % ^qiq qff q'lqqr qff «fr i ^q fqfa q^r 

q?w qqr qrqTfqqr qr^q q^qq^TF f, frmif 

q'gifiiqirq qFq^q % sfqqjF qF^rif if qqqqm 

qif STTF g)if I qqqiF if qpq FT Fftr qfr 

?FqF qTT ^ 11 fqftT afqjFr, FTHtqqflqFF arF: 
<jsnT2;q % qrrqqFT % 'jq:qf5rspiT afF 

^qfqqtFT qff Ffqq q^q qrqq q^ Ftt f-rqr 

qfq ^ F^ff sfFfifqq: % ^qfFq jtf q'mfqq 

qimqF'i qn ^^fqi^fq vff q^rq qff FRif i TFqqq q^r 
qqqrq q^fqFF Ffir % fqp ariq'jqqRrr qff g;?! 
qrrq % qrqq q^q^fw fq^fq q^qraff ir qq^ qrrq 
qq «ff ^ 1 qqqfq I f% afFFffq fqqr.q qq q qqqq 
1,0 00 qFF T;qq qff Ffir qqqiq ffPr Frqqq wffq 
fqfq % afqqq qrTrfqqi qrqq Tqffqf % Fte 
fqrqT Foqf) fqqif qqqFq fqq % qqqqFf qr fqxT 
fqjfq q'fqqrn; if UTTfiiq t I ^q qqi if, ^q fFT- 
fupq qVd'tfqqff % qqqq qff Rq: qFrqr qiiq 
fqqif fqqF^ffiq q; qfq if ^'t ^ fFrqF qqq 
^Ti qrqq'fq qq^q ?q qfq if smqrq b> qqqf I f% 
qrqqr afFj-ffiFP ttfif affq qrqqfFqr qff 

jFTFnqf q fq'Fq qqq qqqqm % f^qf qff 

sprq qr fifrr ^-qF^f t I 

30. ffq ^qF'f qjj% qq fttf t iF 

qTfqqi fqqqq qff Ffq ^qF qq if qq qqr qq^f 
q|ff F qqqff qqqqi fqi ^qif if namrT mr 
qqrfqq qff qfq qfq ^jfqFqq q q) aff^ 
qqif Ftffq ^ qff qq^qq^qr qff q^ qqq qff qq 
qqr qfqif q^ qi^fFi qfqqT qq q fqxf qqfF 
ifqqF qqiq qFq qff q^iF q^ qF qqiq i fq% fqr^ 
Rqr q^-?iTqfifq 5fffq qff qrqqqRff | i fqqif 
qq qF.qT qqqfFqq afF firqit RF qrqf Fq^fr- 
q|f qiqr if fqw, qq qqq qqifqEff if ^qF, qfq- 

qq; fqqqq, qtq sq^ff qff qqqq q^qf q'F 
ffq fq?TF qqr q^srrq if ^etf qr^qr qffqq 
11 ^fq? fifif qqi Fqq fqqq t, FTfqq ^ Fqf if 
qfsjqqq qqrq F^q qT,q:Tit qff q^q igif affq; ^ 
qqffq qiFf ^ fq Faq tf^tV ft n^'f qff qq'F'q-, 
qrqfqqJF li'ri iFi qqq'’! afF if fqiqr fqfaqiTq 
arF fqfqq fFjqqr ^qqq q'tqqraff % ^qiizq % qfq, 
qf ^qrff fqqqq qffq qrr tr^ qq^ afq I, qf-qfqq 
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31. snKpr % fft- ^T WT^T 

ir ^TR 31 Vf ^ 

f^^'t ^'T 77: fwstT SRiR 

RTRRRRT t I T^l 7Jfl>T(c»T71 R7T7 % ^ R RRnR 
spl n^fTTR, RRrftR %, R^li afk RTi.fr.^.^TTt. 
SFT f^RTtPr^ JRT IRTR^ fRTlfR'7 TTFT’f % wcr if 
rT7T ^rqr-frftT-RRmR PRTpTfr ^ ^ I 

Ttq- if ilr-iJl-R'-f^ TRRt ^ f^RlFT 

FIRT frf7 aflT irPT'^^Wf ^ TRfer ^ % 

fRTRf, f=Rff 7?f TfflfT'Tf, t'^f, 75Trf;r^^ 

3 ff7 ; ^tr: Rqf R sf^Wsi RiFrt ^ I RtIrr 
TTT^^FmrTT, 'RF^TRIRRI ^fTT 3^7 RRlf^’f RtTFTRT % 
firalHT 77 7TT7 1992-93 Ff % 

f^RT RFfr it, afk ttr RRRrf FTRT 

TfTRFf Rl Fff^ ^RtIrR % RTW 7^, 12 
SIHJtf qfiiflirHlu’ RRtfRT' RTifr i :^R-^ff gif Rg'flR 
gtRT ?R ^TT^TpT R R^TTr RR RFfif \ 

5 TR 1^7 ^R^TFT A 7!p gqr RKRiT R7RT RlffTT 

frfif ^ 7 %Rr RfsR RRT 7R7 ^ %, 

Rfii ^nfiR Ft Rftpr: ^rt: ‘^rrh: 3f\7 
rTuT? RR ITTR tfr^ I I 

32. R7 Sr 7^ 1991-92 ^ RRtf«fT RRTRf T^f 
RR! rtrT I Ri!f 1991-92 R ^RIR JW ^|R-RTf«rR 
RSR TlRRWtg ^llt R ^TTRT RT, fRRSr ftl r4- 
SRRWr R ^^-rtFr^ R^RR 7?f ^R: 7RT7Rr Tit RT 
R% I RRR Tit Rf sgfRcT TR!^ |R Rff RRt ?! ^ t 
Ft: fR R7?r ^ 7ft ^T 7?^ R RRR 7^ 11 

3 3. 1991-92 ^ RRR RFJiTTR'f R 113,422 

TRft? RRR % f R sifR ^ KfRTRT Tff Rf Rt I Fr^R 
RrI % FTRftR, RRFp BRIT % RRtFRR RRRTR RRR 
5PJRTR'T Tft gRRT R RRTft RFrRT fft RTRT TTJR if, 
^ R^ RR 320 Tlttf RRpR Rlt R sfgT if rr 7 ^ 
f I ttrTR 7(ST if, R<t 7ft RfRTTfR RrFr R RFRtFiTRl 
STIRTR RfRR % 7R7R fftRTTpR TfRJ^R if, 3,760 
ttFir TTRn ^ -jTrff R;;ff I irf%R Rg R:;ff rfrr 

5jfRT RRT RTR rr; 7 ft rFrtt iJiiFfSRt am rtFrti 

R7 if RfRR^R ^ Tpft I, f^ff% RfRTRm R7R RTR 
7R7Rt if Rf RRft 1,869 'P’FtR RRT Tff rg Rf 11 
RTT-FrR RtR^R 3ft7 'jsftRR Rffw ift Wfft rFrRI 
^ tl RpTRIR^Rm, fR HTfiRTl 106,070 TrFff 
R7R gfir RT TP^RTR 105,703 Tm? Wf % RR? 
!R|RTRf if sffirRl I I 

34. 1991-9 2 % RTjftFSTT if RR^tR 

RTCT 7 0,0 32 RirfR RR.t rtf ft Rt Ffl 7,79 TF^tR 


^RtT % RTF! RF^RFRt if TTR ^ RRf 1990-91 T^t 
J|RRF if, RR Fp RRTtR RFJF 1 1,3 47 TfFFR RTR RTF 
Rf-R RRF RF, TFFTFF TFR ^ 1 RFFIFiR RF^RFRf if RFR- 
RfqfR Rfjf, R^ RJIl'f TTf R1 FSRF'R R ^^F % RF?, 
37,792 RF^'H ^'TR RFF RR ttFsf 37,727 RFitT 
Rqrr ifr RR?: sf.fTfnt % RRRR RRFR t RRF 1990-91 
^ 44,650 TF^'tR Tiqrr Ejff rrfR if R|R TFR ^ | ^Jf 
SFTFTT gR tFRTf'f'FtR RT3 TFf 1990-91 % RR-R 
RFTTR 7F FTRRR 8.4 rFtRR R TFR 7FT% 1991-92 
if RRRR 6. 5 rFtRR RTF RFR M RTFR tr g 1 

3 5, 5ipT q-^f if TF 7 T Rr|7TfifR rtiJ RF-J-% rT- Rf J 
if ifg qiqf RTRT RRR ?A R7FT t I RR3 Rl^R FqFfr 
RTR % 77R1R, f® rFrFtTT 3qq rrrf RFRRFR TFFR 
tFFRSRRF ?t Rrr if I ^RR RRR Rsifjqiffq TRTqT 
RRtff RTFrTF RRTRRf TrFRfrT.R RfRRFR T^t 

RTR5RTFRF sft TFf Ftf RfFrRF K-q if RERfFtR 40 
rFrRR TfV qFa qfr %RR 3 0 rFrRR RRF tis 

Rfif RR«ft FrRR RRF ^R R«R % TFITR vff :q?q5F |f 
f% ?FTiFtFrR R^TTFf TFf RRRF RTRR RRR RF|RFRt R 
TFF^RTFrR TfFsf ^ rFfTTF «ff I ?R% qfRRFR^RKFR r4rTF 
RRSft RfFrTF RfFRRT % fRrr SFRiaTR Rt FfR, RF RRR 
RRRTRt R 4,000 R^fq Tiqri qf, RRfFtJR RF^RFRt R 
RR RfFTFR 4,800 TFFf? RRFF TFT fqqr RRF ^ I ^RfFtf 
R^ TtFr Fit 1991-92 % FrR RlfRTF R^RRF RRfft 
RRt RfRt % Fro; Cj^qf t sftT 

RFRTJft Rft R RRi' R^fl RIRrI-, Rift FtF OTF RFRF5=R 
qrfRftRRF RRF t I tsts fRFRFRf Rt ROfttJR-'JR 
^T. R^TRff qff sRF'jfR TfFRTRRT % F^n; RuftfijR 

TTF^RTRt R 40 5 Rrfq ^qq qff jf^R BRR?RF rF^rFrR 
aft Rf S I 

36. FrRR RjriF if ^ gFit % WR, 

ma RREft RfFrTF R^RRF ^ R3F3: RFRRFR if 2 50 
RFTfq ^qq Rt RfFRif TFRft q^ t 1 Ftr^R RRRt 

RFfRTi R^RF % FrR FfF 5 50 RFF-ly ^qrr qff ^rfifF^RR 
TTfsf qff BRRfRF TFf r 5; t I RfT RFFrTF RRFRRF 3 RRF#, 
1991 Rt RRFRT TFf; q§ sft, RFtfR RRFRF RfR F|^R 
R7 R gRTFfRR RFRt R RF(Ff rFrTF RRFR ?tR t I 

RIrfR RfRfRRR sRR'f tR TFR RFRf Rt FrFrr RRFRRt 
% RTFSt Ff?t^ RFR^ RRRt aFR rFrR^FrR 

TFT f^RF RRT t I 

37. R^ 1991-92 if RRiaRt tR RfFsr FftFr 

TR RRFR TFTRtRRT SRq qT qqr IRTFR RrfRR RRRF 
RiRt q; RFFTTF R'fRFTR TFf %F^tR RFRRT ^ R'R>"| 4 
RR«tR Rt RtfRR RRRT 7RT RRF ?R RR % fRR RrT- 

fsFR R:JRTR, RRR TFRRlRlf R 7 rFrRR RFR f | 
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srrfiiT^ % 5rr!n[? % f^r» 

sfqTTT PptT srr«rfTRr?Tr ^F?flr 'TfTjftw^ 

^?T?r JT ^«Tr zflRiTTafr 

^ ^iT^cfninF ffnfcf % iTfTTififr srrft 

r*rpT5rf»FT m f^TdT fw ^nr 11 

far^sfl ^wnr^Ti srr^ 'TfJTTFTEft 

TFJjff 3 t 1«: TFJir 'fft zftJr- 

^3f1r ^ Pttt ^f7?]ftir Jr est 

^ nf I 

38 . «pI it? sErr Err {nrEffr 

E^tffirr ?E|*TEff Jr rr^^ ^ sr'rrr 

Jr w rT«TTfJr % ffrrJr rr^rr %7sfVir 
imflaFTT rrfPRTr ir fpir ^Jr ^rrm f^ 
afrRirr snrinElf Jr i,683 

!T^T ^r^ Trfw, 1,365 sp^ts ^q-q qfV 

fEwf Jr ^ifr Tt gr^ !pT^ Jr ^ ^rTtr^P i ^rsiff % 
srfE !trT^ ?T%jff tt g;TT % iTr>T n f^rT 
hT jt^ % TTsrqi'r'fttr ^frrrtrf 'fE ^r^n? 
ferr 11 

39. ?r:?t ‘=P? 1992-93 % ^PJ^TFlf 

?rrs^ q^^ff^r Jr'lTT'Tr q^ 1992 Jr 

otJ^ Bt xit ^ cT«rr zmr ^t^jr ??r ^r^f tJV ^firfer 
Jf <=rq^T ■^‘Tsrfnr qft ste^t ^rrTqr 1 1 sri=$sF 

^ E^a> ^r^ffWnTcf ■gfaq? t rmrir^ 

TTff^'q t ?rrir>^ ?rr^jjff Jr, ?rTsrrr:^rr 

^rr qft qrrirrriTiET ^r^T w^irr^r 

qrT^ Jr gr rr<?:’ 1 ?r«rrfq, !|g=r-?rTf«r'rT ?T§;*nT qfr 

ftBT # 'PTipT qfl ?r?r?r m^jjrqKnr % qrrTiir ^tf 

^r"riTT3T"f % ^ qinJ T?r, ^fr fqi ij^rri^IET 

qr fEq^'q r^Jr 5 tT^ wircrrE-Eg^^r % 5rir>j gf gfrr^ 
fErr sqfErTJf 1 1 rr^ Jr 1992-93 % TDrqE-frq- 
^rrS JJ 3 tTt qi7-?r qfV 5rmirqr.TT % 1 jrfT, gtr 

qn: 3 tE: qrq:-f.qw % rrr'iT-?rr«r % snEErqT 

fJrw °qqr qJr rflfHE tui * 1 % ^'r 
qft an^r RqRPT TPrqJtqEr srit % sj!??: ^ qfl srr 
q^nfr 11 t irg ^REFiq; ^q?rT g T^i irg 

qrrjJ TgT ^ 1 

40. siTT^r rr^r^JI q^rrq:, mtarTr-ErsT sq-q- qfr 

t ^'*rr 1992-93 % sr^^r^mqrf 
Jf Trftr 32,000 qET? wo jJ 1 ng Tifirr 1991 - 
92 ^ rRfrrsTE ?r5jjnEf qff Jf, 4,750 qrjt? 
^qti qJf t, f'F wnTrqroT-riT?! wir Jf 

4,40 5 qE>« nqtT ^ #'4t srfgqr I I f^r-TT 

ar*? ^Tg g Ep 19 92-93 E arrqTarqrr-fmr wit 

qrf 31W rr^Tf TT? ^ fiT^rqr^; qT 
qif qft jwn Jf wwfwr ^ qni 11 ErEff-q 
rr^ iw Jim ^ TTgiTE gfJf fqr wnr ^fsfsff smE 

qrqr jf^TTSf^ wn gtrrt, Ep fT3% qr^f % ?r^4y 


[PA. 11 T I—Sec. T] 

qinrq qfr ctEtt ^ i iw ir^ qJr ^r ^rEr 

^TEfr Trfsriff qr f?r>5 wr qJr w qrr% jfr Eriff^rr tVir 
^r rrq-'afr | rrqr Jf 1992-93 ^qrqrqiEfEr qit qfr 
qTfi !pT% Ejtt w ?it?t Tiq'iT g I q'irrfq, w 
wfinf w WET %wwv)fqw Jf wrJr 

fqrT ofwwf ariT fq^r wr rr^wr 1 fq^TT 

^ WWW# fqw E# ^ W^jf WqfE 

JrT ETW ttw we Ewr w^r gwr 1 1 

41 . Terr frwraff Jf 17,500 ewr "ETfl 

qff 3 ZRwr ET -wr afr fE wof wE % 1 h, 3 5 0 

E#? T:qTT % STRUrw Jr 7 qfwww wFWE t I f® 
Feetit# wTt- sqq nwEfr Ei fwEww % rrR-wrsT, 
WW f # 4 TW ff Fe wrWTW Jr gEPf WWW JrWFT 
xv^ Ef eT ^wFNw e# ww# wq-fr Fwt^- 
TTfcirt E'r jn e# Jf wqif gf# 1 

42 . q-q# qr€f wqrq qfqwr-qq Jf gqq qqq 

s 

Fqqr wr Fe gw wwr qww wfFqqf eT EE ^ww 
w#if wwq Jr w# wit# wtw % Fw^ Eff i^wr- 
TiTWEgw eT^Jt I OE wFnETr-qrw wFwFt, Fww^ 
wweT Twr w# f wwT ’FFpp arlTWEq ww- 
iffffTE wqf Er qFwFrraW Erq qrw WTiW 'flf wqn ErfAW ti 
gw wrww E"f Etw Ef t fr*rr wcErq; 
^ gw# FwEifT# E> T^EiT ET fwwr t I WW?imT, 

WTETT Jfqm ETffTEt WT WTW g# ET# ^'ww E# Jf 
wqs^ 1^ E# # ^ffw ^ ifr ^ I qf# EWEjf, 

1992 JrwTij; gfJr wrJr gw Mw Jr www Jrwrwf ^ 
w# teT wr^r w. wrwr Jr# wfaw qww wrFqwf qif 
wrw qg-^wT, FwwJf wf wie Jf # wFste wwrw ^ wTt 
wwJf ^ fsqgwf arwqjf, i98 6 % wirJrEfwfw gn 
1 1 w<En: ^ ijWE FcwiF #FwEf ^ qfjqrff, Fn# 
qfrqK ?ww qrw w^ g>#, % Fwo # qfwrr ^ 

# Wi^qg-iTftr ^Jf % WT^ wiff Feo ^ i gw wwf 
% qfjwrwwpw wgwr^ ttww eF wFwwt w# ■?: w^rwiw 
qfwEf 120 E#T wqq Jr wFwe et m g)wT 1 

43. wrf^ WgTWWT (WfFw#), WTWtWWT-fwW ww 

Er arw wgw^w wwe ## 1 1 Fqww ww, sri^, 

wfiE wwT Fwwfw ww# wrfwE wgnrwrrf ^w sr^ 

wrfww: wwTwwT «ff wwT gwJf fftwwT Jr w#n#, wrwfwwr- 
Fww WW Jf WfWiffEW Iffe ET OE qWW ETTW i I 
gw qiF gw^ fwwfw w#fr wrfw wgrwwmf eI wwtw 
E g% WE wgfqy^ul qfw#r fEwr 1 1 wwrFq, anf^w 
wgrwwT ww# jwj wwrwfwirf w# ## wr# I w«rr 
Jf gw% fWTT 480 EtTt wwp # sqWFTr ET TgT g I 

44 . igrw w#fr wrfwE wgrwwr gwirt ar-WTJwr 

% Fwtjw Tffr eweTt Eff ^ fwo larw w;TeTr w#ff 
gwrd JPWT# Er oe m ^wrrf w to t Fe e #Fw 

ET OE IJW WcE t I gw qiftwwr^ Jf 2,5 00 ETfW WtT 

# sqWWT ET T^ i, Wf fE gw WEI# # WTWTR 
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[fTHT I—JJT? 1] 

.'TT^[i7T^iTriTt %ir girfc^ ^rfl|TT i 1 7 00 ftnsi 

if ’ifr ^fTT^ HT^j|'f^+' fsRni’JT 

srqT'ff SrRlfT^iT ^TTf^T'T JT^TT % ^rR% H-'JT 3 

fTT'T ^ftf^ 2^ apf BTfT^ ft ^ pT^ifir 

^fsfsff ^Rar ,% fsT<T 2 50 ^^Tir ^'To; ^rr^ 

^ iqT'TW^^T ^fjff I ^(f % qft 

g;Tr qrr^ % f?Tr> ^ ir^f % fefr an^^q- if 
ff^ T?: I 

4 5. fff^ 'Tsrqnr if ^g>jf jrrrqq: ff^PTcrr 

qff ’tffT sfrfTT afr fqr fftriff 5rorT.Tff if Jf^ir 
5rrr«f4T ?T^fTr % ¥<t if fqqrffr<T ?ff qf ^ i ^if qfff 
'ftif ^ f% 5^pT 'irTnrq' % fir^r rrqr affif^rq 

?fq t ^rq'f i^rq' ^fqsff fqqn^ qwr^if ff ?f 

f^qrra" % Prtr ?rrjffor {^^ff if ?rnf ?fhr 
■^>3T(fn; % qqr qff ^^^qf ^s\'^ qff JjfiffirErq qrrif % f^rr 

^ qrfq If i loao-s i if jfqtff 

^rrf^Tqr fr^q^r, qfjfrq- fqqqq, fqjfq sqq ^rq-^pq 
wfp fqqrt qqr qrq-fqjf^q qq q-iff % f^nr 
!ffp Tfjq qfsRfqf % fsf prfqjq q?r 1 1 qfqjfrq sff i 
1 991-92 if q? 33 qf^q gf q^ I ^ qqq 

TTqrqqqfq qfqfq qlrq qqsff qi^q-fqfjtrq ^rYi qrfqq: 
qfrqqr % qq^q qrq%, fqqif'qrrqqr qjqqqf % '5qjf5q 
qqqf fqqrsf 'tff qqfqq % qfr qfq q?ff 11 ifir 
7q qfqfq % fqqft qffq'ffsrr qrpq qV qq % qqrri 
if qq TP fqqrp Tpq tt ^ i q'lff Tnqff qff 
sqR if T<f?r fr, if qtf 1992-93 if qqpT qqqf 

qrrqqr q^qqr iff 5,000 Ttff qqrr qff sqqpqfqry: 

T^f t I 

46. <14*hl'ffq TTff qff SRjf-Tfiq fffqfaff if 
wq % fq^ qrqfqqT-fqq sqq qrf q;q q^ *f^ 
Tf qqft q qffqq qq fqqr qqi ^ 1 qq qqf 
qqrqqf q qqq q^'tfqqf q qq^q fqqr | fq # 
qqq-qqq qqrqqf if oqq fqqqq qqrqf qif qfftsfr 
q^, fqqif q? qfqfirqq ffrqq fq fqqnrq qiqq 
q fq^ qqf ^qq qqq qqfq qo ^ R-ffr qaTJ 

Wfqtqf q fq^ qf^ qr% Tfqqfqf q q q'T I 
fq®q ^'fqqf qt qp^ 1992-9 3 % qqp qfqfqf 
q '4f qfqfpqq q?qrf qq ^ fq^qf q fqq, 5fr qq 
qq if ^q^fqqq t, qrt qqq sqq^qr q^ qff qr 
p^ ^ 1 qqf qqrqqf ir zr qq qj- tit 

qfdfpqq 3qq qf pqfqq qq® qrqqiq'f % afqp |f 
qqfqffqq qpq qf TfSHT qff qfcrql' I 

47- sfq qiqqr^ qqrq srrqrqqr-rq?! sqq q 
fq qrqeq qf pffq 84,475 qpf? qqr Isqf 
I qfq^ 1991-92 %qqffaq qqjfrqf qf qqqr if 

^ O NO 


4.405 qffqpqrf qfqq I I qpq ^qr fq4q q,jq 
qqqn t, qqq sqrq sqq if^ 4,750 qprr pqn- qf 

q%ff t I qrq^^ ’rqqr ^q qrq irqgqq^fff fq 
Riq 3ffp Trfqq q^rqqr 4 ft qff qrrwqqnff q 
qfpq qqffqqf-fqvT ^qf if affp qjff qpqf qTa^ 
t qqf ^ qpfrqqr RT % fq^qq^fT qq»fq qf 
fftfqq qrqr ^ 1 fqp '•ft, '^q qrqfqq-sqq q 
q»ff q^fqjq' % fqt qqfcq sqqpqr qp^ qf 
qqffq fqq t I 

48. rnqf 3ffp qq PTJq ^sff qff qfqqqf 
%?sfq q^FRT, q'r fq 1991-92 % qqp q^qf^ 
if 14710, qffr qpq «ff, qf 1992-93 if q^rqp 
1 6 ,111 qpfq Wf f^T qr P^ t I qp-fqqfpq % 
fqqqiq rt q^ ^ff qpf q %if if 2 , 2 . 37 q^y ppff 

TTR 1,401 qpfSpqiT qffT qffqpf if 
Tfjjft 4 ; fqq fqfqq TfTqr qf^qqf q fp^ qTTPpf 
ifqqfR pf f q ff qppr’fqq ^'fqqqfi 

49. qq 1 992-93 % fP q^T 

yrrpfqpT qfrapT 48,407 qiff^pq fpprfpp fqR 
W ^ I Tff TfTfPPT 18,501 qpfT ^TT % 

pqifT PITTP PTT WqT TTqTf/pWPf % >!Tffrfpq 
aftP T3fi PTW pfPTapf if 29,906 qPt^ PPT % 
3f?iPTP TT mmTm t 1 srfpfpq qfp ppp Tr?o 

pfTTfRf ifTT'^qt qppp qf f^PPr if 25 Tfpiffpqf 
pfT ^3 ^ PTf T? fqrpp TfPfPPP q 

TTTfqPr-'Tf^qT if PT^P TTP qpp q ppf 

TPfTJof^ l fTTPR, TfPP'^ q TPP T^fpf if 

q 5,325 qptypTT q9fi*sTpqT TTiqp ?TTPTqf qfqf 
qiTfPPT if 5,700 qiP? ipPi pf'PSP % Tfp«TT qf 
617 qipyPPP if Pffqp 1,2 22 qfrP PPP; PTPP 
fqpTPP qqrPRT qf 43 3 qfffPTn; if p^fqp 1,0 36 

^fTTf^ -sfiT; ^qpTrp q qrpsTT q'f 3,203qffy qp'f 
if Tfrqp 4,50 0 qpfy PTP; 31^P PTpq PTfP q 
qfjTRfP qff 4iiqpfyqTfT if Pffqp 1,234 qpff 
qpq qp fTTi ppr ^ i fpwp % fpi^ 6,411 qpfy 

qqrr affp ^jtrppT q fpp 6,054 qptf PTfr qrr 

q-fTBq-p fpaifpp fqpr TTf ^ I 

50. pfiffp fqqrp qrpqtff q fp^ PPP if 
2,610 qifp ppif qr 3nppp fqqr pqr Ptfq 
1991-92 q PPP q-fprpf if Tf^ qq |, ^Pfffjp 
T? ppffpp qpTRf if qfpq ^ I pfqp ^if 

TfTfp if qqpfp TPf ^5 ^ ^ 

PW TTTPf qp PP pfPPrSTP f^PT i I ppif 
PPTP q, fpqpqp TTPfp eppf if fiolp qrf qf PP 
Pf«T if ppfif q fptf Pf:eTP PP^^f■ PPPf fPPT 

fptifTTTf q TIP if PPqfP PP? PTpqq t, 


561 Gi/9;—; 
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iifT Fi7 1 

’Erfer ^ tjjt qr 

qf^TT I ^qfT(T TTf Sr ffSTTK »J3IiT 

qr^ ^^rarTf % 

crnr^q-^PrTTsff ^fer^ Jr stnqT 

^»TTT ?Tt3RT % in7:iT»T H Wil 

7Tt73rn3flf % ^ TT^^TTiT ffTfir ir Jr 

50oqr% ^'TTT qrt Trf?r q^r ^rfjrfTqrr irrsfiq' frafPcTT 
'TTT^ qr iTffTTT t I ’tjtdt % ^ qqf qrt 

qTVjpff % Jl ^pr qr fJnr 1700 JrqffaT fqst 
sqTHff Jr mrqfqqr l^rcq 5r<qTpft % qrsqq % 
qr^T qT 7jTirr¥ff qq ^rfirfrqq qrpfjq 

qrqq % 1 if fqrrr qrr ^rrqfqr-n 
qrqsrrq qqr Tfr'qffjT Jrpnfqq Jrrqftqq srrqsqf 
qft fqTqrqrT: qrqfq fqprq ^qtfr fq srrqjq, ■qrq 
q’f qff r[fpTT if qqf^ qqrf^qr 1 

51. qf^qTT qptrnq qrrqqiir % q'rqW% 

c> 

749q?Trf Eqq % irrqfjrqr qqrft qf^qq qf ^rrqriff 
qq-'if q«TE^ 1,000 qrftqqqo: I, 

fqr Tsrqqjjqr Ttq'aV qipqr Jr fqqj^ % fqq' qr^Tir 
% fqsrqq qq qqifqr t i qjqqr'q q'qriTq %qq^- 
qqqf ^ frq' ■4f qfpsqq i!\ rrfVr 479 Tftyqq# 
O' qfrqn: 530 qrirq ^qq' qrr ^ rrt qfYoirEir^ 
q^r^ik qqf % g-^siir % qK if owit qV 
qft 055? qfPTf^rq qrtqr 1 1 

52. ^Iqraq oqtfr qr^qfsrqr qrfeqr^t % qqq^ 
7?q ?q?q eSq'q % fkq, q1 ^rq^ff qkrqraff % fJrt 
qqraVq qq«fq qr tOttt qqr fq'^^ f, 
ofqqqq qfl q^q 0 qrq qqq^ qq^fq qqrqqr qqiq 
qff qf fqq:ff fqr qpr qq^ if^qf sfti if qqq 'qt 
qrfaqr ^rfq qff ^qqpqr qiqqTj qfqrq ^ Tqq*q 
^aqf qff ^ffqrqf % ^qr ft -^r^qr ^ 1 fq^fq 

it fi' ^ qrq qq ^ir<q qrrqr qTqqr f fif qqs 

if srrqfcr fqrjf qr^ qrO qfqsqq ifqj^ fqr^ ^i[ 
q^ft fqrrff qtqqr qq^ft qqqqr qq qqqrq qqr^ 
qft qqr qrr -qrq ^qr qrf^q" 1 ^qri; Oqraq 

q^q ?ftfqq i OOT qqq«q Oqraqt % SRtq qfr 
qqTTqqrqr if rjaTT qTTft qr fqq' TT'jft vfr fq^q 
qqiqqnT f 1 q'qraq *iq(rft Wqw qr^ qft qrkpt 
q 73rtq qTt siTTfr qrf^q qqi rq qjq qr qfjqr qq 
fen qrqr qrfgq fe qqqsEr qqqpff tf qqqfq^qq 
qrq qsrqr nrq 1 qf[fe qqr qfqq % feq ?q 
qqqt qqff it q^ qTT q^it 1 

53. q^T-feaW ^ qYqqr qff % qqmr qHIIJft 

T S? 

qqif 7 5,541 qr7>T r.qq j^ft qm ^ jrrfeqt 
ffe Tf qqqrq % qqfe ^qqq % qq¥qq qqqrqf 


^if 'q'i? qrfq 07,300 qT 7 >q qqq^ ^1 ^ir q 7 rqqf 
“i 7 f%qf 18,49 2 qrrrqqqq fqsrffqq feqr qqr t, 

qt fe qr;^ qf % qqtfeq qq^rof qft ^qqr if 

1,29 3 qrrTf TvTi qfe^r | 1 qrqri^ qcf if qrT-feq 

■qq^q, qrq^qq % qqtfjq qqqrqf qff qqqr if 
2,689 TTtqqqq' qft qqfqr ^ 1 ^qif ^qqir 

416 qrity Tiqjf ^r qrqqfqq qr'qfq nrfqq % 1 
qrqr^ft qq' % qqqiqf if qwri^ ^-f q % q 
qrqrqf ^sftr srrqf ^ qrqq 423 Tits' qqtf qft 
qfil Tr qqqrq qqrqr qqr t 1 fq®ir qqf % feqftq 

t 3 

qq qqqrq t fe qq qrq qft qfqfsqq feqr qr^r 
fe 3? qqq %qq 'j^qt-fe^vr % qraTT qq kr qrqfq 
Ti fqafeq t?:^ % ^nrq qi Tpqtrqrq qrqf % 
T^T qfeq f^fir qrr qrqrq qqqr qftrifq nrq % 
wq if qq^q 1 iqTTrftq fqqq' q'T »ft qqif 
qrqf Tr ^tt q^r f^^qr qqfrq ttof i 

54. T^qq qrF^qqf % q^qqq irt' 5,000 Titf 
qqq % qrqrq q^qf qt qqr if fqqr t I q^ qfm 
qrqqq' % qqj qqqrqf qft 7,500 TTtsqqq qft 
qifq Tf q^qqr if Trqft qq t, qt TrqTtftq aiq 
)fft Tq T^ir qqr qq% qfqqrqEq^q- ^jfur Trfqqfqr 
qrfqq q T^q qq«ff ^qfi: qsrTr ^'t qqt^ft % 1 
atJ^qrqf qf^q fq^ot qfmr, fqqq^ qrqqft sKtqfqqf 
TO % qrq, 5,374 Tkt ^qq" 510 tt 
nqqpT S' 1 

5 s. q'f % qttin qi:qrr<t ^ Tt sfqqtff 
^ fqfq^q TTir % Trjf Tt OTqqr^^T qrr qrq 
feqt qqr ^ 1 feTio t fqq ifT-^'stfqTrft onraq 
qqrq Tt qfe it 1992-93 if qo qfw Tt qkt 

o ^ 

Tt Oorqqr % 1 qqqqrq ff nqrRt % q^jiff 

ifaftrqfjT fqFql''n' TT^ q qpft 2,5 00 qnk 

wf qft aif^q Ttfqorq if itr^ f 1 qn qrfe % 
nfqftqq, qrsTtq q^tToq fefa % fqq 1992-93 
% ^frnq qqraq qqrq qrqi- ^r t/ej it arirnT: 
1,000 Tit? qqq" ^ qfqqff qft sitr fe^ft Tqi- 
qq fe^rrq Ti'-nt, feir naqfeq sfer % Trqqfef, 
feqif qf^TT Trqqrr -it qffqfqq f, nrfeq: 
qqsf^q % Tr^qr feq qq feq^q a'q-rq qs qqrqr |, 
qft q^qr st q^fft fefitq qtqqraff t feq' 
qqfq if 'qrqr qr otot I 1 x,q qqraqf qq fqws 
waff if, fqqq itqqrt f^qq a'Rqraff % fei'i fq^. 
sqqrqT Ttt' T fq't qt Ttqtq fqrqr wrifqr, war 
fe ifq qfir ant tV 11 

5 6. fa OTR, TT-fqatta qit atsisr qqf % 
a-jarq 1,14,215 Tits qqq Tf fa ariiqqt qqt 
1,19,08 7 qrfr? qqa ti fa saa f^rq qaaqaiq 
|i ^qif 4,872 T'iff aqi- qq aaq q^arar ^ 1 
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5 7. ^ sr^fT ^ ttjr % ir^irw 

3fl'^ irstHTW ^r4f m srjrrfvrjff Jr nqTT^ ^air ^rft 
srmir^fTr ^ sfr?: e^rr^r ^rnpfisrrT fjpTr nr 3r>?; ^tTrirr «rr 
^nrqT^TT^ % spr^q' ir^r n^sr ir t «it 
^ SR 'TT^ ir 7^ I ^ Jr, Jr ¥T. 

TT^rr #. %^7irr ^rwrcrr Jr trip ^ifirfer 

^srr ^ I rr^rf^r ^ frrr^ stj:^ sfrr 

11 fTTTi Jf virm 3T"rr: wsTfirw ^r?ff ^ rrsrrrr % 

+Jr ^'STT % 77 5^rr7 ^i® ?r<7irr Twrrr 

«P fT^rix ^rf'frf^^ | sftr JrJr ?r7^ 
77f(T7 t7T7 777^ Jf ^'7% giRT^f Jf TTTif ^777 
^ I fcq'rt Jf ^ frrTTTf^Bff ^rr TrrTt'rr ^'^r? Jf ^r^^ 
Jf 77g7r faptrr^ Tfr %, rrfTfpr % fjnrJrqTr aifr 

^Rff f^Tirforff Tf 7/777f777r 77 ^af^r: K7fflT ^ 7% 1 
5 8. 777777777 fJr?f7jff % ^7, f^TT'TX J7 77"^ 

Jf7 ?lTaT7; 77; ^ 777 7^: 7?7f7 I fTT 777 

57r7Tf7 577f75ff'7 77^ 7^7757 7^7 77777 ^77 J7 77^77 
77T77 fTT^Trff'J^Tr sff^ ?7fa®77 Tr^-^TT^TT^ 777 
a>7n^ 777J7 77 7T77 77^TT7 7^777 t I %7^7T 7rfJT% 
Jr ?7 f^’TTT: 777 TTT-^tT f7777 | StIT! fH'WfTiir Tff t f77 
^mff STrW 77T 73iJ7 57^777 777^7 < ^r^ff, tT? >777777 
JTTT^ Jf 5777 77T Tff 7T 777 ?t aj'k 7r7ff'777 7T 77T 
77^77777 TffTffTTT 77 % 7f7 W^rp- 777 7t 77T 

7t?7Ti7 777 Jr 777 ^f I tf ^7 7577777 Jr 757^7 

g JfT7 75777 77f7777 777775 f777 77777 

Jr 57^fOT 775% 77 I I irP 7’7T77 777-775 ^ T^f 
7f77, ^'7 ^ 7777 22,000 77f^ | 7*7 7'?777 t 28,000 
777 77^7 777 ^ 1 ^77 fJfR 5777 7*f Jf 77T777T37'f 77f 
Trrq^f T7^ fJrJpff arYc f7W7r7 t 7I77f7 77^7 
^5777 57777 75*?, f777 J7 57*77 7 f7®^ 7^ 
7\ fJJr 57717^7 77 777^ f^PTr 77 I 7777 | f7 
7777f7 7757 ^7 777 7 77^757 ?fJf f7* Jf ^7 7gT7 

777 Jf ^"f^ TTPff 77#7T|f TTf 5777^477 3ff5 577f?77 

Jr *5777 g 1 J7T7 7g Tff 75777 t f77 Jp757 7ff7 775 R 

wns vi TrrtJ 37f5 775r7 Jf 50,000 777 777 775 7"f 
75 20 7f77T7 g7*f7, 1,00,000 577 777 757 *717 
75 7? 75 30 7f7W7 3ff5 1,00,000 577 Jt 3:,75 
40 Hf7>!77 7f 5Tf77777 75 5777^ ^Xt > fTf^lTcJ 

7f7'flTf3T7 7r5777f % 777^7 Jf 7f 5f7'7S77 

f7777 7777 5?[7 ^ I 777971 7f 77*fr5 TTtfT % 77757 # 
ITT? 3ff5 77 % f77^ 12 7f777 777 7f9775 7777 5^% 
% f^nr 70>7 g I f77f7^, 7g ^77 >7*^ 77 3T57 ^ ?)7r 
f777fr 777 077 5TF7 577* Jl 5rfr77 g7*f7 I 

59. 775 75t if TTctfr-fr Tif grr, 7^?r-Tfr 775 
7^5, f77jf 7J^ 777775 777771 77 7^1 7777 Jf 777 
gfTT 77, 577 *E7r75kc7 7^^ 1 ?5rf75*, ^57 75777 


5777775 Xaf777 Tlf 9757 8 05, 80*7W afX 80*77*7 
% 57*7r*f7 773?tf77f 77f 7RT':7 775*7 777 I I *Jg TT^fn 

Jr 5777 % 7f57;777 T?! 5(1 ^ 5777 57:^*T?7 TTfJm 

TTalfirq! % 5f79 Jf ^^^777 *77 5gT I I 777f7, 

9757 8 8 % 577X7 ^779 X, 1577% afX^ 

777 I, ^7 f77 5i1q*T 7l*T7, '7f7'77 f7f97t =f*77f7 % 
X9 Jf 775 X 577577 I, 577^1 5*77 5(77*77, TtUt: 
^777 *T77 f7f777 ^77 57X1 3757 91777 57777 t [ 
7557 ; %57 75717, 5715^7 5777757 X 3ll5 7f557f5qT 
f7f977 3757 F77f77 ^77 f7f977 Jf X^rlf X 771*757 
775 % 57*77 ^9Tf9Tr5 777*7 77 t 1 Jf 7g 377577 
9 I 755 5gr g 177 9 I 97 777 5%f7l Jf 3f?r!rr7 77577 
TTU 5*977 77g7 g, 77 577 777 9757 80 7797 aX 
807*W % 57*7*77 RTsIdl % 1^7 777 i, 9*g 5777775 
5719 X 77 %1 9757 8 8 % 777*77 75 ^5 77*7 g7 

X I 

60. TgT *37777 | X 7^77 7*1*7 TTT X77 gl77 

t, 197*5 g7r1 75377771 *7 7371 X 771 177791 
% ITTT ^ 5T7‘iT7-577 if 777 1777 ^ ^ 

7 I 77 -I 777 S757 XI X 97gr5l Jr 3777 X TtX 77 
777977 t 1*F5 7g 57*7 5777 75 777^ 7^ gl77i 

57*7 97Tgl57 7l55f7l77l J7 5777 771*77 | 3fr5 75575 
77g75 11 7 I 777 97 977T7 91?1 57 77l % fX 
f%7T 7777 I I %%577 TfJTfl 7 1*7*^Tf57 9l ^ X ?7 
7(771 91^ 757 % 177*, l779l 77g 57 97%f 7777 
Jf 57757 9 I gTl7 glrff |, 5777597 ,7X 7l 5777 9,1 
7777 X 77 9l 5777 % 5577 7777 TTfgC* ( W *5*777 

Jf 777 I 9 I 5 *757 757T7 ^57 ^7975 9757 97 ^ I 
77717, 7 X 7 *7 7 I 7777 I 91X7*77777 %7 15777 

Jr 7717 gt*, 17^7 **7 7 f775 I 7 % 777 7779751 

%7 6777 Jf 5*77 gi^, *757 75777 9771 377757lf7% 

5717 9 I 7l5 577 ^ 777597 X Xfll 77?;*1 5777 77 
^ 7 975 37 X 1 jJ ^^*7 ®PT 7(5777 | 1 577759* 

arX 9 I 5777 7 I 9*5 77T771 % X** *T77T-X7r 9l5(T7 
% 5777 7 I 7 I 7l 777 779* 1w1 *f 7X17 | 1 

61. 57779*5 751 77 9*57 % 9757 

q7TqTjiT7 77 7 1,5 00 9*5X777 X 57957 TTX ?11 97 
77^*777 t \ l9**g,, 77 f’TTTTTf X*- 9*5 'Xf if 95X77 
97 I 9 X 3(X 577759* 915717 % 9*5 17777 Jf X5- 
7 I 7 *7 7l757*jl77 g1 7nXf I tX 9*5 717 91 9*7 9*5l 
57, X1 I 9 * *^57 TXX I, tg75 9:5 7f5ff g1*1, 11 
1779 57*757 5757 gl’TT T^fo' X *77975*79* 77 *f 
77777 5(77 7?1 | I 7X 9*5 7777 i75 7(7 7X77 9*5 
77 57957 5779 *7 77l7 ?1*l1 I *757 75777 7*5- 

i?15779l 77 777 9*5 75l if 3(X 9*1 95% 75g 5^X*7 
7*X 97 ^ I 77 7g 979l?;«®T 75 1775 95*77 | ( 

62. 80 9*519 *7 57 X 9 %t 5(79151 779 ^*775 X 
if T7ft9*57 Jr 70 577*7 5ft*T 9X7 75757 95 5(77 9*59 
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TOE GAZETTE OF INDIA ; EXTRAORDINARY 


t I t ffT grr^T % ^ 

^^^rafr ^ i ’ifl' 

Jrt SReiEr 5 WP? ^ ^IT % SfT?r 

5<PPT?Ri ^ ?Tf!T »jTTr shttiFer % ?ifer A 'tTt- 

^ 13 :% E-pj; ^r % i ^'ar 

ip’: ffETRI 

jrfspqT ^ TT^ ^ ^ 

if TrjPTfrr sr^rT v<>r % T^?£r ?r rr?r ifTSfiTf 

*ify »Tf t, f 5 rfr% af^ntfl" m'^ 'fh’rtt 

arr ?rr«SE?r f^ir sr^ afk snr % Ernr 
^ Jr % 2 ET 1,400 ^ttt ipVfrr i 

^nrif^rT armfiTaff vx jt'tT'tI’ % af^pr R 

^ 3 ^ f^TrsF-snfT ^'r ^x Jr tr^? 

fii%»rT' I JT^ iftapTr ^la'^r 'frrrjR t?: ^ # 

^ T# t sfli; JT? ^ V flTO[ t xm 

aE:-q>Rr [fr i ^fy^rr 23,000 ^Tcy rRr Jr 

I % 2.5 WT Jr 3,00 ^xm wtT ir 

ppTT % ^rrJy^lIT sypt^ifr ^ !T^ 'rfJl'Tif^TT XiX XXXJ 
^ anTTT Tf I 

63. pteti % Er<lRi^ EfTT fTOT^r 

arl w ^rrsTR tt art | far ^x etFei 

EDT 'TfEpfJrfT anJr Jr ^t ^ T?r Jr wf^cr 
rrff ^ sTErfJr Jf gift?! aJt jrf t 1 

ar'^Efrr ^ ift eiiFr Jr t'stt arpn 

I aft ?EPT % ^-T I %%nTT ^iftra- Jf 

?rHETT % WOTT % ff=rrr ij^M+1'+T«i aft rrar qrg-far an 
^sra' t 31 ^?: ira rmrra' ^rraft fJT'Trrfrar aft 
?^arTi: arafr an | 1 ara at^T g;'aft ?rr*ft arr aftariTT, 
fa^ft arParat Jt Jr ar^T arrft Jr a^ arapar EiftPa 
% faa aPcaaPET aft maa aft aaialPaa ara^ aft 
?pjafa a% ar ara farar aTFir 1 sr?aa? aa % ffrE 
^Toia'lPaa anrar afr ^fsta arraaa 5Ta:r arPtj^^ra f¥ar 
arriFTT I ?rr aaaa aPTarPaa’ ^atafa' g;' 3 ftaa mmaT, 
safeat afta: P?f|; aPaar^a jfafraid % araa Jf 
20 srfJnaa, afaffpit, araf, aafaaaf aft rr^tfan^'f 
’afk sqfecff % faaaaf % JjnaJr Jf 40 aPaaa a arrat 
% araJf Jf 30 affraiw an: aarar ^irqar 1 argtJr 
Jr ^ safaaaf at ^ g;' 3 ftaa Era 
iraPsr Jf arar ^ | Ear aEiiapE % ^kra I'^ftaa 
Era arar arr^ arEt aft afijar arr an arrat 
^ I PET ^ 5TEr at etP^p I ^tara % Pett Pjee 
Ei^l’E afr 1 aaE, 1974 Jt aaEarr 1 e^e, 198 i 
faETErr^r | 1 ^a afraEat % ara ee arara, arr 
aaa 'j at Eraf aft afrarEE arra a araar arstEt afr 
arra %a affr ara ?t fafaTasi aPEfaPEaf a faaPaE 
g;'at ETE % 1 et^ arE 54a. aftr fr^raaft aarpT aff 
iW Jr arar ^'^ftaa Eraf % eee Jt ete 53 a: 
EE^fE T 5 Jf afr ETEE E% EE | 1 


[Part I—Sec. 1] 


64.1 aarfa ^ Eraarr awTEt aft ete aar r^ 
i, Earfa ee arfJraa arraiaiEt aft ttPaaf aft rwee: 
f ® fraraE ^ Erat arf^a, at eepk E a^raafE aiE 
^ ara ^ i 

64 , 2 a^E E ^afaEar aft faarEfa arfEEt aa 
aPEatEE arETr aaE t, farraft aa? E aa ar arJt 
Eta a?Er t aftr af aa: E'F ata t, PaE ^E aar- 
Eaa ara E ara arrar arf^p i aaPai^ Ee arEra 
EE safaaaf a Paa aaaia aktat aE ifaaara Efa 
6,000 EFt afaaa E warr 12,000 ara anE aa 
E I aPEFrar, ^a arr-fraraE arr Era aat arr- 
aTETEf aE anE ara aE eara E r# aEr aaEsa 
^Eet I 

64. 3 Eee atat aaara afEant faara faaR ark 

jftWTT^a aE ara E I ^afErt, Err arEra 75,000 
raa Ear ara arat aaa atat aPfEiat % araE JE 
araar ar^ aE rrPa 12,000 aap E afrarr 15,000 
aarr aa E I ararE far ?eE arrEta al^aft 
*ft aarfEar sfk arFaar aafr % ePe JrEt aaaaaEr 
% aiE a ^a aaa tE araata aP^ar arfa araarE 
lEat I aaE E, E eeE a^ EPata arrar ^ Pe aaE 
araf arasa aE Kara a r^ aEr E aaa arr aaEa 
ar^ I aaa atat aP^Eraff ar afr Ert Et arafrEt 
t, ^eE ^ Earar t Ert aaft f® EE? art 1 arr^ 
E ETata arrar $ Par ErE jfjrat aaE Prar ar w 
arpP aE aaar g;rr aaEa EaE 1 

64. 4 ^3Ta^«rr E sqtaEar aE srra; EararrE anat 
faEta arfear^at aE eara E r'aE jtr aftr ’^E afks 
arakaE % afa Er rr®ara ar ^r E Err arara, nr 
saPaaEf a: araE E, Par^tt 6 5 aa' aE arra 
Et % 3 ftr ftraaE aara ^a ara 50,000 rar^ E 
ara I, Ea faaa arr ar 10 aPaaa aE arr ®e EE 
an I 1 

64.5 ^a aia aE sara E ria E ^ far EraaE, aiaar- 
aan, arararrrf. EaEaat, aPaEarat sEr fearPsaf aE 
ara asat-a^E r^ ^ afk rr^ % atrfEEar ataa aE 
a *^5 aarE E aaar Etrma a' airaar raaa aaar fJrrr 
aprarr aPafaaa aE arrr ss % EaEa fEfEke aaaf 
% Ea'a E arr 20 afEaa E afrarr 25 aPaaa arr 
Et arirEt 1 

6 4.6 Enra aa 5asar E aarPaa safari at aE 
E^arra ^arapaa ar fEEa E rrnjrr ar sufi^fi at 
3 TTEt I I jEsar a: aprEta asr aE sara E r^E 
Err arETE, E' 4 t araEf E EE ar'-arrafEr arn ar^ 
ErE arEt STfEjfE aE araarr Eaaa E rjfj EE an | 1 




in ^TATTarniT 


[nrn I—’3^ i] 

64.7 ^ ^ Jr JiF=r fc; t, 

f^Rtf aflT sn^cRT, nm sV % 

rRtr ^ f^rfnTfrrr nrr nrr 

STTfl? wr I I Jf’! IT^n^, ITF'RT-T it 

^Tn 3tt^ fRppffn-^>jTf ir rt^sr'T nrsminf ^ nn'rtt 

d'^K 'mR nil I ^fR'frtnV Fi'n 

nrnnft TTRrarRFn it inin nsp 

^.rftfiR Ttirr i ?fft sirfngRt % 

f^rr f%Ff;?rrrRtiTr % rt^a- it ^Mt nfr Tiftr 

3.000 ir iitof; 6,000 WT *Ft ^rrTfr % i 

64.8 w rwa trariR^ at^mr v 

atana aatrqrppff it? rtaa it aTinrrit wa % nraarirar 
ntr 4TR4i< it ^ aa^rta t i ir^r a^aTa, 5 ® arn- 
fawft "Ft aff qr ® j qn ara it? q?it- 

RrFwt qir vft an nn I I 

6 5. am n?t arn ir ar^qtnnr ?T^ft 
t far ■flTJftarT qinf aftn 'OTntaTTt, ^nt qtt urn 
qrnn: anrq^q; ^5 ??t5? qR fnaW qtt annr a 1 
=#^qT rrfnfa ir '»tt arn nr an faar t fq? itn 
naa it at^a qr<-fnakn ir anr nrar 1 itT?a 
ara ir a^a f fq? ar^r anTtna ir aaar arf^n; 
n'K ^TT aaara, trqr Tifa ^qra % aq it, qaf at nar ima 
qR a? ^q it araa siY?: nrfr ana an aTfrarnt 
^ fra it qR nara qir sar qfr am^a q?r:n qrr t 1 
iTTT aarra aT^ftarit a'r qia qtt ara it ir sara arra 
^aa % fna qtt wafaq't % ^ 7 *=% qrnrdr attsrT^afa 

aqra aia ?ita aa aa q? ^at it 40 sTfasra 
at trqr narn na qr qra narn qa | 1 ^r arn arnt 
q?atrft qrr an qra q? am ana % ara-ara aaar 
nrar | a"ta a? W aqaa fnatfan | fa ®tit aqf 
ar^a 'tifaa aal qa 5a aa ara an ^ arTTin 1 
ar^niff qa aaf a't ata it ana f^fa aa aa a^ 
aaar, aafq, aaa at?- sqra q?r ara qa qra aar 
aaar t^ar 1 ^a q^fa ir, aaararat ata ara fr 
aa aaraa qit it, s'^a arqTra^ |Tqr, qq'ffq; 
aarrfaa n'raar ^ aa^fa aat a a3ftaaa, aafrnri't 
a aa-faataat a ^ara't, aafa aaf a aa-fnataaf aa 
aWaa faar ara, wrfa it afafaa afaar ir ^r 
afinara’ aarar ft arrrrft 1 

6 6 . fq®n aa' fra ^at % qra arafn aaint aa 
sara ata aiftaa aaTaraq't % nan it ata qa ara 
a^fft ir f^na qraara nra fan; it 1 fa^-j ^a qraarat 
a araTRER a ara' it aaararnt ir aTortt arntaar gf 
f I JTH qrna ataa rra»=q"t ir ' 4 t ^a araarat at ararr 
ita % firoi: ar'fqraaa aiR 1 ^a qa an^raartt 
at q.ifa aga it a^it it aa rraqraa nra^ aaajqtt qa 
aFa q^fa aar aqaaft nriaa ^ 1 aarfq, qa safaa 
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^Tf qi^t a'r aaa a qra^fta aaaat qtt ara a afa 
rtaaasftn frar ar 1 %q, arf a qqHt Erraarart ir fa^r 
aa "rara ft 1 ^afaq, jfar aaara ^ ata't araaral 
at arqa na ar 1 1 

67 . qfqfa a?" afafaTa, 1957 it aga afaa 
®a fa?iara faartt aag a aaar aaraa arqtt 
afaa q'r arar It 1 afara qfraqraat ar qnataa, 
aa fa itaft a i^-araa at, ar aa^arq f, qatfa 
a|arat at afafqfaat a ar^a a-aa atfft arara 
ataat at aa? it aanar^at qr at atafafaa fata- 
aaf 1 ar^ q^ aaar t 1 ^a aaa aarraa 
ata aTRTaa qfraqffrat ^ ata at at^ ^a a^ 1 1 
=#iTKrr afafa a gara faar | fa arararat a'r 
acqraa qfra'rfaat a, fa ^an, qfagfaar, ata, 
q'^p ^qrat aifa fa^a ana a faq atrarfea ant 
atn ara ft qr^qf^a fafaEft a areaa a fata at 
qt^arffa a^a a a^<ra a aa farfta qfnaqfam at 
ajqfa a^ ir ® 3 : ^ arat arfgq 1 aqfcaat, ff?^ 
afqaTfaa afnar^f atn aat qtqfaat qn aaa aarqraa 
qfnaqfaat ^ aaa it, aa' fa fraraiTfr aara faaa 
ara fra^a atn af^t 'gfa affafna I, ^tanra, qtar- 
=at^, ata^’-arn, araarat, atar^t atn na^ aanf a 
aaa a (t, faaar naata arfafsaa aataat a fnq 
aft faar arar t, an arqffr an narar arar arfaq 1 
afafa a af at gara faar ^ fa is niEai^qq qft 
afaarfr ®a % ara qar an 1 afawa at an an 
aarararrar mffq 1 anr anara ^a faatfna atnfrarn 
ana ar I atn a^a afftra t fa ?a qfnata a 
aarraa qfnaqfrrat a faaa at q>arfa fanar atn 
aaRTaa ara^anga' a^aar it fata fatraiffa ftar 1 

6 8 . aftr aaa araa a ta af fqarr |fa 
anarn a^^fr ararn atn amnqfnqr fafaat qt fa^a 
gfaar at, faaa faat eSa qt arnnqfna fafaat 
Mil fan i', at faaar aa^a aara antt t 1 an aattt 
arant it a 4 t armafna fafaat qt qa aara aawa 
a at’R a finr anara arntta afagfa qaata att 
sinr arR aTaritaaaatn fatt iqa a rat ft a am- 
nafra fafaat at araan arszta art 1 itaamfra 
aafaat at, fata it fa^aat at afraafta aR srtn 
^aaat arit aR qt agafa aa at nqta ar at 
a-nar faar ar 1 if'Er annra faaat it q;nftaa 
nra attn ara a^ 10 afaaa ar faaraat an an 
qn- aara ar t. at an aaa^ra arFnfna fafaat 
a^- ara t 1 arar t fa ya arraf a ta it aifT 
ararn at qa at faar fat-qt 1 

6 9 . fas'a aa' t'a araraafna nnann'f an at 
saa an ara faar ar, arfa afafnaa aaraa aiarn’ aa 

f s; » 

aa I ata a«Traaa aaa gq | f^p i^a araara 
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THE GAZETTE OF INDIA : 


F^T-T^rraff tt 

'TIT I, far^T^^ JTi^TF SHI TRW'I 

TTSH fiTJTT arm I I 5flT4T ^ST | -^P^TTait 

if ^^TTI^^I, \i1 ^ ?T? TT^J^Y ill ftmfrraT 

j[7T f^'Tq-^^'lf 7^ ^ I TTWr if trqT 

^ mi 1 iri if sT^ in fiTfi 5 ?' I ?i 

JT|ri % iFifirff % sfi ^ fsi if Tiir fiffii 
Hiri ^ I ^ if iiT fill iirif if ii^ iisfi 
% iti i in ifT if y>2: ?f ^ \ iif: ifi 
iriT Tiir fiiii irfm ii arnr | i in smrri wi 
iiHF ^f, ar^ ii: inrnarf n iitr t, ifttt %! n 
t I Ti: TTrirfiiT iti arrir fir i^fti 
(irf) if ifr fir narifriF ifi irfiir if if 
i i^rsT I 1 fr*iTfi, ffi ^fn yifmif f iifsri sii 
m % if fw ifiifi fin I'I im min 
^fii % ir^ TTir 7 f Tfffffi fur T fiq irairif 
Tffir if III 400 III srfi fii ir iirm 1,200 
III ufaf^i !p7i :f7T ^ I ^f if fifpfr liffT 11 if fin 
IT llTlfanf lif I’ll fififr 1 ST if firnr tti SH 
^f itt: ir i;ii mi iff 11 mf iriTniT i?f 11 
is^iri, if ST m irii # ^ 1 

70 . i^irrd if TT^iT mn mi % Hfn 
f ^iiT inn TTif TTiiiff TTfifiif if, fariif ^ffpi 
ir rniRK if irnf n^fr iiiTif ififnt mfin f, 
sTTim ?rf(£ifiii ir ^sTfETHi ir €1 n 1 1 

71 . if fufin m mnff if if mrnmrr 

irf miT ^1 ItT ^f T®P t ar|t m- 

fitifnr if sit if in mf ^ innirir | aifi t 
farnft ar?Tr 111 ^t m mf if mim mf m 
tin SIT I nTfr, liifii m-fisitu 11 

■i^m ififi ^ fucfi fniiffif' inf im ^fft f 
Wif flTTfUT im |ff Iir fn TTT til if 
^lisi nrfii ngf n mm t 1 ist,fh ittiti 
SI iimr aifi iftjiTi if iff qfisfi i^ ^tir 1 
STT lari if in i?m st ifnii mi m ^ 1 irim 
mr, Tisdf sif I inf amr iir ^nr-^Tiifi fiivr 
il if ilm in if ir fim fsir amr ^ 1 firrn 
if firi ii t.^i'^ti iI" =1 ^fmmi ir ifjii 
im aimm fiatii ii 1992-93 % lii if m 
iifmt % iril if ar^f flf nfi 1,00,000 iit 
ir ifsiir I, irl n arri nn af i fiii lif 

ir fii ^amf if ir^T if 6 It nfir if sT-fifrf iir 
Itfii ml irr I ifr iii T^-fsgrf nfi ^ imfari 
It irjifi fmtnr if 1993-94 I ^fft 1 mi^if-T- 
fim, SI airiir mfiir if siri if ml |t 
fir fT 3 Bimfiir nit % mi if Itmt frfan I’, if 
I^ 7 IT TTflfl if fjTTTfmf ir iriTT qi isf m 
rjsK mr T^r g 1 


EXTRAORDINARY [Part I—Sec. IJ 

7 2 . m irrrjlf if arfmiTif % IIh I iw 

If mrisi im |T s fir an mf if ii>s 
IfTlIf % ill i irifmT % iri if finf msnr 
m irff il^ It ir 11117 ir ifrri fiii fir 
irf^ I 15 mr 1^1 i inf if mfii P, 1 iir 
^ri irf irnffm ml if smfrfTiir irfmr- 
sit f fm it mrmir imlii'if I nf 
imr: i>7:sT?(T iiu iFirfirT ml if I irn 
in 1J1 ir irurfiit i ilfm irritiTT; ir iri 

i iRm fiii H ir fir iir ifanr iir^ it arr 
T^f t itc fI nfn ?f ir^ fmr armr 1 irs i, 
im ^fl iTi irjii if sin if ml fi im 
HI CTi i?iiT arr iinr 11 mim Tpaj-ti mrer- 
spr mini nTfii irm if if ifanr mrr m 
Tit t, niir 15 r^fifm firiT arr 1% fir irmT 
m irmf i iirsif h nm flisn ir 1% 1 siir 

■5 

1TI-1TI 17 II 7 , ici^-m % mtj if q-siry- 

itn Ti fimir ir In ir 7 ir iriif fanit lit 
itif mw mf if lifiri firir arriiT, fanit 
fir HTi if mrit i imr arr 1% itr: m iirrm 
im m liri 

73. mar-iTT uTif i tfi ^ ifniif ir 
ill it in 11m 1S1 H itT srfiir m if 
IT lit 11 

74. inwim iisrf if miif i 795 mf« 
wf mfiin Trani in irf it sojin i 1 '^i 
Tjfn i i 435 mfs ^ Tuit irf sin iff 1 

75. i II mm mf i ilfEn mnif if 
it7 ITIT i I 

70 . 5irt inn ^x sititt irfi % fininf if 

ii iTi i 15 fmrm rir i fir ^nit itir irpnr 

if si' iraf ifii ifi 5irf ifmnf int if 
i 7 [fnit i imf i, faniit i tfiif if 

1^1 iraTTn tit; n m it: fsir 11 ii mitit, 
irmfi irfnai fit i Rni itti-itt: ifr | fi 
in fm irarrn i m inf % in ifmit mi if 
irnr lif it mi iit; ^ im sfm ^rf 
III! 7 n,fniir im iai irii iri itnffm sfi 
i T^an i inr i 1 i? iT|r mfisnf ir i;|TrrT; 
niT fi frwi m fff nf ins mn i 

fiiT IT I ifnr Tififcr, fif inr^nf i nf 
q^it IT ifT iTf I fiij mr mr ir, f sfm 
i imm 717 i mf mi, afu srf i finiTn 
i i^ir mi it 7 li arTi-ufi rji ifi fujii 
11m 17 % urit if ilrnTTw mi if fiirfTn 
If P 1 ififi f it lit Tjarri fsir | fi 
^STTT it ifmr iri-itt infirfiT irfiiram it 
iirfm ^rfr its 11 ifi fan 17 i 7 i_ mfi ir 
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[■JTHT 1] 


^ifcR^Krf wf\ ^'V, ^>fT ^ Ji TTJTPT'm % srm sp'r 
fwr 5rr ?r% I t ’jYin'-^ ^r gtrp: 'PT% 
^ n ^,w> TJTf^ ’TRiTHT fn; fq'<T;ifT?fT 

>TT ?ftFT wi^r '-r.-’Trr ^ i 

7 7. fTO^ =TriTR^i^^7 q^iTnjirTT HR 

C spt wF^'ti’IH 15 0 irfRITtT fTT R’Rp' 

irTRiR ^ffr ^fJifwr ^iRf I ^r w 

STPTFT hr ( fRfRt?: ^f 

R%r) hHjRRH 1 10 RpRRR W SPH ^TR% 

R>T €fT^ RTT Rt ^ IHRTR 

jj fRRir HTRVHTR-RTHPr RRRrfV^ ^ 'KTH 

?mrT sWi w HHTIH R 1700 ^IRTR JffV 

RR^R ?TfR ^Rt I 


78. Sir hrrt ifrir 'jrirr rrIrI rt R;?R?r 
R^aR t I RrRTlRRT RTRT^ rR^ 'J^RIRR R^iff 
Ri: RIRTR Wf^Rl RRRTR R 8 0 rFrrr ^ R> 110 

StTrRR rFi RVR RT R RRT 1 1 RRrfR, RRlRR 

RT RHTR R!"! RTRfRRRir RR RVf R-^RR RTRRT 

I R^ffRl fRlRR RRfRf R^ R-R R?R^ ^TWlf Rff 
RRfR % RIrR R^TTRR RfRR R ?^RRlr RTt 

RTRT t I rR£r?RRRJ^ RHlRt R RR fR^R rR RtcRT?^ 

^ % fRTT ^ RtR rTr R'^RlRR R^f RR 
RR R sfRI RTRRT Rlf^R I ^RlR R RpRRtRRT RTTRTR'f 
rRr Rmr^R HRrRi RR h’^rt rr rtt 80 RfRHR R 

RRT RTR% OOSrfRRTR RTrR RR R^RTR RT^T fl ^- 

R^tFrRT RRIRT % fRH Rr-nfPTRr HTRiRT Hi|R 'jRtRR 

RR^ % HTHR R, R HWrR sf=R: rR 60 SrfRStR 

R RTR RTR^r SOSrfRWT RTtR RRRRRTR RTRRT f I 
rRrrt trrr RfTT RT^R RfrRTRH RpRurrsfR ^'r rPr- 
RTHRmf % RtR t^RtRR RH^t % I'RRr R, R 30 
RFRm RT'r RRT HTHTR RR Rr jfrTR RTtR ^ aTTTR 


1!|RRT R 5frR'Rl hRTRT RTJ-fr RTRR RTT SFTTR RTTffT 
jf I Fr^r 'TFRRFTTRPEff % RRa R, 3 0 hFrwt hrrt 
40afRWR RTIRRHIR fRRm'f RR RTl SOHFfmR 

IT^ jnTTR RT' R^ T^fRRRm RHHn TTl 71?J t I R 
tpR 'IhYrt RR^Rf, FsTH rRhR R 80 ttTrbft R 

igfaRT 5JRRT fmHT t, RR WRRT ttFRt lo rFrRIRTRT 

hr; rrt rtrR rr rrhtr rtrrt ^ i FRftn^Tj HRRff % 


rrrR RTT?r^RT TTf R rr^e:^ Frhrtr Fr-RnTR, FrhR 
R RR JT.-jf RTT HTfFff RR RT^J Rn R RTR RRf R-^- 


HTRTR RTR HRtR ?, RR HT’’! R^dH RTT TPHTH p I 

M RFTRHRf RhtrRRt rhihr rr^ iRtr Rfr rRt- 

HraRHRT f^rTH r’", FrR’th: FrtsR rR htr Frttt ^yrr 


fgrfRiTR RR HHlRtHH rR iTRTH it ^ RfH^-fT 
STHTR R# R^r I ^ RRRTRT % RTTHH 8 40 

RTE-t^ ^ rt't ^ttFr fM i 


79 . ^RR; HtR RR Sr RTRlHt Rrt ^ |tr_ Jf 
’RRRTR RR fRHTRcft mRTRff % Frtt rthI 


RRtn SRra^RRTH'f RTT m HHIHr RTRR RTT JTRHTR RTTRrT 
i I RfRHRtRH RRTR RTf ?TT rIw it RjrRT'T it 
RriTTrlHRT Eijfa: ^'T hrrt't S i n^TTfR, if tthr 

RTrltHr Rt'T eTp/R ^R, HRlTR RTf frjTT HRTrf'rTRT RFGRrf 
RTT HRtRR RTRR RTtR ^THT Hlflfn: I 

80. fRipir RTTTd it ifR HiiTr-i^TRT rTt ITT^^qFfRT 

R^f RTT rIRcI^RT RRT^ rtt RTHTH >£17 I 

if RJRRT JJiifT Rtr HTSRT HTR HRT RTR- RTT^ UTTRHfRRT 

»T^RT HT% Rtf wtR e^FrRHRR RRTR RTf IIHN RTRHT 
g' I fH HR if 1 2 5 RTnr RRH,' RTf -RRRR ^^T RTT 

HHHTH tI 

81. frFRHR: ttht trtR HTHTR t, Fhh Rtt CTTrf 

sth^rrht rtt Fhrth Fh4r rtrht I hFr m irh 

% Frtt fHFRfejff RR^HHT RtHfTTRTHT^'^t RTR 

HHIRTT HTH RFt Rf ^ I l^H FHatW RT HTTTtt^ Jf 15 
FnF^e RtfHRTrFTRtf rr- hr rt't, Fst^thih 1 1 o 

TtFhRIH H 7 5 hFhRTT HRT, TtI W TfR % Frth RTH 

RTfRRTHRtf Rfr^'-Ri itHTTHH RTRTT RTH RTRR RTT 

HHTTH RTRHT F I if ^’f RTtRHTffTRT HE:RHfHRf RR HTRTH 
Ff^FRT TftfRRTHTH 120 hFeTHH % it rth rtt% 

65 hFrRIH RTRH rtt Hf JtRTR- Rttht gl ITH'T HRTTR 
if HlH fHfHf^ RT'iRHTRTRT HET^RHfHRl' 'PT H^tth 
H'JHH: RHHT HRHTH RTRTT f I PT Jn=RTRf H 

RTHHH 8 RTit? RRH RTf ^3TRH ^tTh ^'T I 

82. HRW #T FRRTTH % firtT q-tT sff TTPRIH- 

RTHT Rit HfT HRTft f, RH HRIH RT^ir Rff HTR RRR-O I t 
HHT HTRTfHH «ftH 3lf7 rIh-RTTH HThFrHT ?H RfRiRT 
if Hf^RT HH HRTcff t I ^HfHH, if ^H-?Ht, Hf^'t, 
85^ H^T HHTRfr Rftff % HtRf, RT^t % RTfRt ailff 
H?Ht; HHTf at’TR R’TJ ^TTH % RRtTTHTSl R^H % R>Tt 
RTf RTHH HHRT R^TH, HHt ^ R’fat ST’IR HTHT % ^Th 
R t HTHTH HRRT if "jit H^T RH TT^RTR RTRHT f I 
H?RH R’ttT-Tr'TRH TjfHfRHH RTRH % Ftit, {f ^tTRHT hIh- 
’■'tRRft Rf H HTHTH HT=RT 8 0 hFrpTH H RTH RTt% 
40 HfRRTH RTR^ RH Ht HFTTR RTRHT t 1 

83. ^T'-JHIRH HRlfR % fHI T^H HHRRT H'JHTT 

H^tR RH HrmR TRJRT RTf R RHlfRH % 1 

fH it iRter; if RTHtHt RT^H rYt tH^' rFH! HHH 

o - ^ 

rtttH R?t ^itRRRRTHT t I ^thFrh if, arfR'-EftH R’- htrth- 
WRRT 120 hFwt H RTH RTT^ 8 5 rFhRH, HHT^H 

SS I''' 

RT 5 5 rFtRH iT RTR RTR^ 4 0 rFriTIH, hV 
RTTjffR RT 4 0 rFtHT H RTH RTT^ 2 5 HfHRTH 
RTJ-^ RTT RfRTR RTTHT ^ I it fRT^H tTHfTH 

3iV T^tm RT, ^'t RFfrf€titH % FrFhrW Rrt hFhhih 

filfRfeHt I'. 40 RfHRIH % hrt HHTH HTRTH-RTFRT RH 
«fV RHRTH RTHHT f I THft RRHT, if f T5 H'flFRT 
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TT, fsTT'TT JTifr^T % Wffli'JT it 

t, ?rnTFT 51^ 120 it 40 

!TFri4''T St'^TlT TTJ'TT t I ^T il W*!*! 

2 0 ^.To; TO fUfO ?M 1 

8 4. rtplr^rr ifr*T^ T'mT, t't ^rr^'w, aiV 

tT irrT'fTiTTritf Ttr 'jff % Tit 'g^'T 
% iqTT % it, # nr^Tfn Tini.SF TT ^\m^- 
WTTT «1T:rTT^ 9 0 if 7 0 FF Fl^TTT' 

o 

'EZTT ^ I PT Sl^^TTT' F 18 TP'tS TTO; ^it TnrfT frfT g)4t I 

8 5. fqfi-ft, %3r it tfc^T'T n;^^r Tit 
TTff ^ t I ^TfTT, iT?f 7 IT TTfr^q TgiT Tit 
snf'itT: fF'TfT % TTT- it fTTT t I fTFTF fTfit 

€t.^. 3iV ^r^q'r ir TTTt I# nfTFTaf TFT 
HTOOT Ti'TOT fj, T^t •’TST TTTTT TFi'T % 

ir tt ffT^FfPilTF f'fi'T % !Ti>Trfa-T r'lfTT TiifeaiT ^T. 
srnrrT' w-tf t^t fTaTET tt?; ir 20 JrfT'BiTrF ttf tftt 
TFT it TFf SF=TTT TFi’TT ? 1 TT 51'"-PT it 8 TFHT Tit 
PTlfT-^rfT ST^fr I 

86. it, T^r^OffT art’’ TitfTiTf3r‘'iTT lit TTT 

itTTTff % % fT'T sriTirTTF TTTTtTt Tit WTf'f’FT: 

TTTt TT TTniTT'-TJlTTF TFfT TTFrir TFT Ffi^TTT' TFiTTT f I 

87 . fTSiT TT FRFTTT FjaiTT Tit TT^ % lyq 
if #ir TTETTF TT-fTfit TFriT^T TF‘r »tt8T-?r/TF % <J7t 

^ ^ 'tt I tf IT(^ TFFTT ^ fTF ^'»T if ifi; ’Tq4T‘ H f ^ 

3ltT TTSr^rft ?rTnTfr I Sf 3TT f’TTiit (lirTT ) 5r>a^ TFlTTir, 

fpT TT 51 T FFT .S 5 0 ^.TTt qf?! Tft. PT Jpt Tnn 

% 5^?TF TTTrqnt ir 'J’T ?T Trr qi^TTq 

TF7?tT f, I T'H TTKtTT' ^ ^TTTt 3 TFTlf Trqrr qfr 

sFfr I 

8 8. t T^it FJTTg- TTr ^^TFf i fTF 'Tirfftir qiT % 
aqfTTTf TTf^T ■TfirTtiT gTP ST'TT iTrrr-’TrTTR- % 'JTnr 
% i=Fq Tj- qY^t % ^rrqTFT Tit ^TT ^TT^fT ^tift l !pqTr 
qr^T TFt Tiq 5 fTFffNTfT FTTF irtTT FTTiT Tit TTF^irfT 
^t ttHFiT 31^7 fiiT qtT qr JTTTTfT-TT^TF 10 TTq 

450 T'qn' ^'Ttt, ^’T TrF^TrTTTrT 7 ?T if iTT-ffT ] 5 q'ffTffTT' 

^ I IT^ FHTTF qf^q^rtT TTTT if ^TT StiTF I 

3 o - 

fTTTTTT t TtF zr{ aT^I % ^?r if ’TT T-TF rTFpTt 
% FTrirq^ STTTF it STfrOTf tT ®t?TF7, ?q- 

TF7TT TFT ir*tt FiYtf ^TFTT fTFTT TUrrirT t 

89. ^513 it Tfrqr-T^TF Tit ’^pifsT tf^'T % 

fifn fTnn Tir 7^ aTTiT n,Ttt nfw Tit O'TT Tipm?! P., 
frmir FftFr ir itTFT- ^n: Wf Yt HTTfri if SJTtT rfFTT 
TT'Tif if TETT fTTFTFT'Ttrr ^Tl'f Tf Y^Fft^ ittt fttf tTeTF 
KT it TFfft s> TTTTTift I Sf iFTTtT- ?TPTf TFt 
TFTTT ^?TT Ttf "^n i-T TIT if '^TT TFTTl Tit TITTTFTTFTT 


EXTRAORDINARY [PART I^Sec. IJ 

qgr I f% TlTTf if TFfft TFT^ ^ ^HtT TFT f^tTflfiTTit- 
tfitr srnpir i fqq^T, qf Tr3t5ft vqTTrftT ^fitT 
Tit ot: itqr TTTTTTFq' 5rTrFT TFtT ^ f^irr ?TrTTTTF t, 
fTTit TT fTTT Tr4-3qT'fqT % aftT TtF^ITF ETttTFTq" 
TTT rftsfTffTTFt SErTTTTFf ^TT^ft FrfTTqgti^fTTrTT T^T fTTFTT 
P I 5rfT7: i?if TTTTT it sir^TTfiTftTTT ^T^T TFTFft P Tt 
srfTTTft t 1 ^5 firT^T tfT srfTTtfff shttt 

fTTFfqT t:^T ^ frrT rtTFfTI^T FlTjft q^TlTt ^TTT TF^if I 
rftfn-TTTTF if afFiT qfTqfjft ^ fTPr fftFl-TJETF % JTFTTf^ 
’^FPl 3T if 2 0, 2 3 . 3 5 TF^tf TTrr qft fTTfr j^Tfr 
gM't 1 fTW ?tFt TTiiqTriTT fitt^ il STTfrifTT ^ afTT 
m Tt'TT I f% PT% TrfaiTTTrTFT Tit Tt^lTTTT ^TTF^t P 
TTTT fFT TtFuTF fTT^TT if ?rrTTT Tit TTTfTFT ■fTfTTrT 

si SJ 

xr^ if TTf'FT f^srrx Tit Tr^JifT ^ '^Px ittfit 

jfrqr-T^;:^; TrifCT TFf Fj^q-qr pqr qrcq tf^ I 

9 0. FjrqrT-TT?TFf ^ 5^51 it, # TTff vft ^TfTTTTF 
sT tt^T 5rTTT- TFTT |rT fT^ft^ fftfTr-SfTTTt TFt 
'JTTfeT W,Xp ir ^TT TTFfr TTTTPq flfT TO TfTrtFjfiTT 
TFT-ir % fTTT TTrofTTO ftfriflT TJCTTFT Fj^qj^ TTTTF StT TFt 
TfTfFftTrT TTfT % Fj^?q gTiq Tot fT^ftlT fTTl f I 

91. T^t 1991-92 TFf TTSF Tf^T TFTFT IPTT, SfT 

Ttspq^r TFTf tr Tt^fsTT srEwraff, fOTiff atti f#TTJtt 

Til WX^ affT’ T^rtTTfTpT % ^ITit srrTTT TFT F3^%Tr 

fTFqr «Tr FTTfTF ^5 q^FTt it sYt TtY f^RT TFt ^7- 
fTFTT TTT TT% 3ltT TFT TfrT^TFTt TTI TFTTTTT % 

qTTqT fT.trT Tit TTFTrTfT fTFTT tTF Tr% I if Fj^qTT- 

5^?t; 3iV TfTTF TlftTfOPT, 1 9 44 % atTftT fTTpPlTFfT 

fTTFauff, FHTqrxq 3ltT fTfOlltT Tit fTFriFT TFT% PT 

frm it TTrif tfi STarT tfttt p i ffratf^ptf 

Yt tff^t 31[7Tf aifaTFifTift % Trir TT^r ^tott TTftTFT'T 
TFttT Tit TTmETTFqr §t7ft I T^fFT if, fTatfrfrrTi Yt 
qrifqF qf^ Tff TT Wqit TF7?t<T '3TTTT f^'^'TF 1 so fit 

qq qYlTFT'fT TFTTTT SITT P I 'taflTFTTiT qT TTF t?! 

7tTT FSTT qTF foaffTTfr fTfiTJTt'>T fWTFTTTq TTfSt T^r 

I I if STtarq % f^rtr if qqiT^ Tf^TYjq TFrq 

TFT q^TTT' TF7 7 ;^ ^ I 

9 2. fTTFEftT iTSrRT W TTT'Y ITTflO ^tT fTF aTTWT: 
1901 TF Fqatq ipT 197 6 if ETF fTiTfltTT 

TTTTTq ^aiflT fETT ttTT “4T I Tffr TlTaTT TT, fT'TTT 

afY fqatf^Ht ^ YrT ffto.-ij-f atf ^f^tq Fq^nq 
iqjfTl ifaift fTTTTt IT fTTCt % Toff. if fTTStTl 

TTTTtfT FTTfTT TFTT TFT qfqqq q^^qy t I fT?l fTUTTfT 

t fTF TFT; qqat fqTTTT Wp FfftsTTT Y fqTPT if 
fTfETTF ^>TT I 

9 3. fUFTTYT TTpFqf Yl Tf 'fft fFTTOT fTF 

fftnT-5T?TF srtT: ^vqtq Fq^qr^ jf^ttf Tit T^f % fqKrfTTq 
3fk TtfruET % !T:|=5®q 32 3-W % TE^fTTur if JJ^TTrTFq 
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I wrir I - 1 ] 

i-TI ill favour spt % PrtT 198fi it 

sRwr WT nr I ^nrfr^ ^Frroff ir, rj^m i B r- 
^ ^*!Tmr ^rft i it ^mrsT^ 

■jWK'S'PFsp ■’T3 t^ ^TTTinftRrJTir 5rf?jfifi?n’, 

193^i it ’twfm % f?lTT fgupT im afrr% 

3tV nriiiifg^77UT ^Tifr^r ^ Jp'^r f i 

9 4 . 'ErraiTft'r T 4 pfnfir 4 T ■(^t ^ arp" VtanTr^ 
% ?TW 't?T ?Prf ^ ir ir?r^ ?; aftr 
TP f^pt'T RTR ^ SPT % I it 

2S 3Tfipi^ tTFT fJT^, ^T 'tT-i[jftffm ’fT rrsf: 

tttTw t, TPrfr rzi afrT 

ar^qr? ir Ti^ ^ spT i \ if 

^ ^^TPrft wfTTtf ^'T '*-fr ir 

X-ff we tfir 'iPT iFFTTST 4P^r ^ I ?if=Tff?er # 

t 3 Tt^Tf=q?i- ^TpprfT q-^ ^'TR- nreqr qr'r 15 qfqi’Pr if 
5 qffnrrq i 1 if qqrfeqr, 

pfrs 3T>T q qq qqqrwf afrr %|f3pqf qtt'jit 
r?e ^ qq qr q^qrq ^tt^t ^ 1 fqqir q q^Mg r 
qqi^T q'p: qqft ft qq rrqqr qf q^srq qqq qm 1 
qqqr srfqf’^q if qqqr qg'qnff. fqqqq qfqrq q 30 
qfqqq q^qrq qw % qtr 'jft '^z ?ir qq qpnq 
qrvqr f 1 tq qqrfq q qqqq 4 qpn qq^ qq qriiTq 
^ ^'rift I 

9 5. qrrq qqqqr qqfrq qtr % ete q ffirq 
t I t qqrq qqeqn qr q^qrq 4o qfqqq q 
qaqqp 30 qlwr qpif qq qqqq qrrqr t 1 ^- 

qqfqq qfqqr qV qrqq ^‘rq qfqqr fMqfqq 
Tfrrq qq^q^'r q^ -rfV "Tqrq tfT'qr f^qrq 30 qfqqq 
qV 15 qfqqq % qp: q qerqr qqq: 3 0 qfqqq qk 
10 qfqqq qrq ftqr qfqqr 1 sq qqrrq'f if 3 0 qrks 
^qit k -qqqq fifq f>fr 1 

9(4 qq-qrq it qqq'Tq'Tq % fqfsqq slq't % qk 

Wfpq: q-if it aqrqqr fqpqqj P. I itTr qpqfqq: q^uq 

efrq siq qtT q^ner qrrqr qk qfqqqqq qqrqrqqT 
fTfkqqqq ipft qk qk iP kq qqsfV fqjqqrqt 
qq qqr qrnrr f, I 

9 7. it ^ qpi, ip^qk ?qqqi# qkqtfqqpqT 

firkPiT qk qr q^qrq gpr^ kf ^jfkFtqq qqrq qk 
kr qqqkq ’Pk qq qqqrq qq^ f 1 it qk tt 
qtt qq' qfqqq k qqq qrk kr %qgT qrq grqqi' ?tTf 
it wrrq qq qrarq qpqr f 1 ipqkfqr Rq qk 
qg" q^q k k qqqq qrq ’ir qqrqrr qkq- 

•o ' ’■■’ 

qqq qqrqr qr g-qr I 1 

98. if fqrkq kt qq qqrrq q[?q^ k lo, 50 
qq^ ir qsrqp 12 qq^ qfq kwkpfr, fqqkrr fqtqrrik 
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k 

qk qq 12 qq^ ir qf rqjq 15 qqt qfq kktqrir kq 
TTkfgpq qjrsqr qq 9.24 qq^ ir q^tqiq 12 ^q^ 
qfq kkkrq spk qq k rrqqrq qrqqr f 1 qttktqqq 
fqkrq qk qg' gj?qr kt k k qfqqqqq qqrqr ^r 

TfT 11 

99 . qk (kk) 3tq % qkq % fqqt fkri kq 
firkeq: ?rqfkq tkt q^kt qrkkrt 1 1 if trqt qq 
gqiqid WPP k qnq"^ q^k 110 kkrq qrqir qq 
qpqrq qpqr f 1 

100 . kqfqqq 'qgqrr fkrk qifkqTj qr^k 
k qnk t, ir mr^q ^rer^ k ffe ir it g^eqrqftt 
k jqqfsq qp^ qqrfkr ^ kwk qq ^t^q^ q^rq 
qq qrqrq qTqqr q 1 

101. qrqqfk kq q'rfqqpqq fqiwrife qk wkw 
it qfq k qqqrqt qkqrf % etq % ^^wq kt % 1 
qifq % TTqr qqqq % ■jfq it, if qrqwk fqiWTirqqk 
qr^PTFr gj?qr 63 pq^i ir qerqqc 55 pq^ kir fkft- 
qrq qqr krkrqerr qp wrqrq w?q^ k k snqfqwrr 
irqqr so kkrq qpq qq qqqrq qpqr f 1 it 
qkkiqqq fqkitq qk qq q^qrr w^ k k 7 0pq? 
ir qeiqp 62pq^ qk fkrkrq- qpqr qq qqqrq qrqqr 

i ' 

102. ^qqrqqr^k jm qqqrq % qqk k qfrqr 

k% fkr, it qrif qqqq qk k ^sqqrq gt^ 
ir 'pk qq q^rrar qpqrr f 1 wk qqqq, 

qkfcT rr^qqk kirkk, kfWT rrqqrrk kqfkf 
wrk ^rqr qrkw it fkkkr fkr qk qerrq 
q'^tk k qqnq ir gqt ?mr ^ ^qq k^ qq 
qwrrq ^ 1 

103. kpq qqrk qtt nfFr k % n;q^ qqrq % 

qq if, if qrk qgqr qq qrq gj^qi' k s 5 qfirgni ^ 
qerqrq 30 qfqgpr qrk qq qqrrrq qpqr f 1 

104 . qqq qwVr ir rrqfqw qqqrk % qkr if 

wq-qq 2 .S qk? pq^ k prwqq fifq ftk 1 

105. qrq it Jtfqqqpqr kp kqfqqq pncr^ ^j3k 

ir qqfEHT qqqrk qq fkn qkqr 1 

106 . qqq, qaqrq gjH? qq^sff qqijeqr- 

qqrq qqr qgq k qq|k qr kfqfke kf %pnjqrq 
-piwT orrqr ^ 1 fTOit" qrf kf it, qgnkqr qqqgff ir, 
^pfi-jqir w^k k k^-qk fqfqfke kt qqqr ijqqr- 
g^qTT k fqfqtk? kf sT^r qftrwrfqq qrq fkr 
qqr ^ I fkkke kt ^ if 

k qqkf k wkV wrffq qqkp ijkTr if qfe fk % 
qqqw qrsfqq it q^ifk ^fkrq ftk | qqr 
^%pqT kqfq ^ qjq k ^ ^ ’jptrq^iq 
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^ ffrarirw ^ ^ i m 'Tr ftrTir- 
fv^ % Ttr TiTi-p?fi' ir ^'i ^ 

^Tr T^srpfitfFr 'cTtr if 77 ^^ |,-r JT^lTT^r 
sr^Tyr^' TfjfrffT^r fT^T ^rt ^^rr I r,rsr m 
-R if jj-irF[Tr-" jr'irr'=ffR 

■■T'TTrT" if nr-jrR Tt Tr hpptt 

f I 

10 7. ^'^rfT ^frrr, ir*‘Tr 

n^T T:7f% RTT^f % m^T if if fTfofTR 5TR 

^;7'f T RR 1 0 RTR i^^iiRRr'?' 

F.r.'p fRTPR R HRR 'pFPj f \ RT pff^ 

3;'’f-'R‘^Ti' R m-'Ji I', ¥0-% lIPTfil'T ^f^T-Tfrr^T 

^TTq'r qr ttIRRIR: fifTTfiR qr sy^ifr !qrpfr ff I 

TO ^FTPTfir*P TORI ir if ?ETr TTr^ff, 

^Tlf'T ^ir TTfifTT ^RFiT, fTTR H 

-^WR- TOJ (-;R, ’ifRT 1T?T TF irtj.'rfr 5|fl fVrTf'TR 

:iT-"T RT To ITRR TRT ^ I R % 

’f^fET n, if fsT^RR tot, Fff TOTTR if 30 0 PR A 
RTO 1,800 PT^ PfT R T eflR ^:, TO 
400 PR if RTT 2,000 PR nfl ET%T R i(T 
TTO TO riTORiirTOr ^ 1 TOirf'E, t TO? ^r pfr ^TOoff 
arV-r STR 'STOR ^Rl^'f % TOT if 10 jrfTOPT TO E*P 
TOTTT “TO^; TOT fT'jffF?r "TO TO TTOTT TTOT jf I 
TO^ITOTTO if TOT'TO 400 TOTT pT? TO fTTTO TO'T 
?TTO I 

103. fE®T TO ifir, TO^f TOTE if T?r TO 

fT T:^T fTOT ttTi Tf '^TrTOiT, TO f% T 

f^TE ^riRTITOiT TO TfT FTTOT T 1 toT TITO TO TOTO 
TPTO ETTO I I ^TTFscq- Rlfr T? TOfr TOff TO TOTO 
ff TTO tP? tit toTOTO TFT % fPTE TOarTTOTO 
Tf 3 tTO:T TTO Tf ^ ET TOt TTET T TO 

?tTO TR'3T TiTT if TO ETO 5rATETO T^'f I TOrf<T 60 

fTTOTOro h TO- wrTiT tt Ptot P'roro toTO froTiTOf 
TO TOT if tPt tTO to ilTr TO# totrpTO ITOVt 
iqrq fi’Ti PtovPTO to TOPTO % TOTOT TO WTO; 

^ 3 0 P‘TE T TOTP 100 PTE Tot ETOT TOP TOfT# 

^TT T?T fr I TO TOTfTO ir 32 5 T^’f? PR TT TrTOT 
TTOcT EfPT I 

100, if, toTOtTOt, tt TOTrT toTO etTOP'tTOto 

RT TOTTO TOTT ’TEfrpT'fR' TTO 'fTTOTOfrofR' 

toPttt totP-tt pprTO to totot tot to aoTfroro- 

% TTT-tP; 40 afWT TTO Trf TOTR TOPIT ? I TO 
TOTOT ir 1(35 MPff? TOT TO ^TTOT TO'fl-?T pT I 

110 . TpTOt '■fp 5 RteTT Tf T?cf TTO TO E TOT 
E ETT TOTT ^ ET pT ETEFT' TOT EETTO E TO TO" 

I 1 if T^ pir T?T TP 1 0 TTPO'ET TTO To TOETE 
TPE f I EET'ETT E 12 TTP? PTE TO TTETO WE 
?>Tr I 


EXTRAORDINARY [Part T— Sec. 1] 

111. if PftTO TO EPTK TOT TO 215 pR E 
RTTT 2 9 0 PR ePt Eff^ HE T^E TO WETE TTOT ? I 

Tfriff EE^ if eETP PtE EE ’ffifE TO 'Tf|' RITE 
TOT TT 90 PCTE E ESTTP 1,(3 5 PR tPe EffTOi HE 
TP fEET TREf !ffp TOT ETTO EE ErR: EEEf % E3T 
if 12 5 PEE EPe EfP^'T he T EiRT ETO: ETO' TT 
EETE pNT PET ^ I EEtPt, if Efe ETTO TO TOT Tl 
40EfEEE E EHT T?" 3 5EfTOrE TTO Tf WETE TPET 
t ETPt TOT% Er=^ Tf ElETOE ETTO T TOT-TO ?i" PET 
TO E% I R WTfEf E 3 7(3 TPTf W>: TT ‘TOTFE TOE 
STE Tf ERIE '4 I 

112. if Ppit-TE TO TOTTO TOT Tf EPf Tf 15 
ePtEE tot 3 0Epr-TE T PtRT pTO E EITTp TEE: 

2 0 ePeet top .3 5 ePeet Site qrr eptoe totot ? i 

TE WETE E 3 5TpTE P'TT Tf TTTOE i^rPTO TOET I 

113. if EIpPeT ETOTT ePw TfPTf E'p TOflE 
TOT Tf 2 5 rPtE.E E RTTp 3 0 StTeTE TpE TO 
EPETE TPET ? 1 TOT EPTOE E 6 0 TPfP pEE T ^OpTfTTT 
pfEPE Tf toPe tTOfr I 

IM- R EEE EfTOT EirfTT eV pTHTp EE 
TOTRTO Ef?TO TO TTOT 5.TETT % ERr':, 10 ePtEE, 
15 ePeEE, 2 0 ePtoE, 2 5 nfTOTE ETO 3 0 eItoTE 
Tf TO E TOR? TOT E'ER t 1 t 7 5 ’ft, Ef, ET EPf 
tror «TEET TOE ETO EfOfRf TO 1 5 ePeEE Tf ET 
E EET TSEfPff E tPeT 'tf-TE SfTER TOR REETTpRf 
EP 2 5 STPTET Tf To if R pRE TOT IT-ffTP RT 
EREf Tf (^TTRE EEi'E EE TORE TPET fit 

WpEpJET TORT TO 3?TTE TOT 1 0 4 Pi EE E 
EfTTP 15 EpEFTE ETpif TT 'tf WEFT T'PET E I R 
WETTO E 80 TRE PE(T Tf TTEPE WR ETTO I 

1^5, ff Tftf ETOT TTTT E EEf ERET TP TORE 
toe: 1 5 ePeRE E RTTP 2 5 ePERE T'PE ETf 3TRTE 
TPET f I EE EPETE E 24 PRp Tf TOFE ETR 

^T I 

11(3- t ETpf pffp TTOTT To tore tot if TOETIE 
PTO if ETE ePeRETT Eff ePE TPE TT EpeIR ’CPET f I 
EE EPETE E (jOTpIR pEO; T TTFePpEE ptTOE tf EtPR 
fTE Tf REETE ^ I 

117. if ETEpf, R'tf ETO ETOff t *3ERE R^T tf 
tfRTf fMEfE^H: TOif if EETEPf ERR EE EPRE TORT 
t I EEtPt, if EtlE HTER to tot tf 3 0 pR E EHETP 
25 PRT ePe ETEP TR TT ETOrfE TpRT E I TOT IFETE 
t 40 TPTE PR EE ttrpE ETE Ef^T I 

11 8. EE EEE, EE TORE RR t 1 0 EpTRE tf 
TO E frRE TOETE TOE: EETET ET RT T'3f '■oTTOET 
re, tFe ETE, ETI^, ’flTfEE, PtoWr rr: 
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5r^rrp'if^ =p> i ^ ^ rm -w 11 

s;Tr?rlT7T, 'irs i’r-jf'-T ^<Tr ?lTf?4T it 5 

srfcT^jr^ ^r srr T-^wr 3n?rT I 1 

-JH V^-Tf^rt T< fjR TT ^ 10 srffTWcr 

^r ^ "-f’TT-Tr grr^fT |, 

15 ^rfOT'-T ^r f I ^'TiTm’, 

Hj'tf^TJ-f^I "JcTKi TT ?TnT. I ^ ^ 

sr^jT ir fw iMvftwr f^.' ^'tst- 

'TTfTT WT’; ■fT''tfT¥Tf ^ 3TfVfsr3f?r 

^ ^ 5iTcTT*f 

!p^?n ^ ^ tp; in ^ pgp. 1 1 

ITT JT"Tr^ 1,02 5 ttit ff:r ^'*t it'ir 1 

] 19 . fisT Tq- girf'TrT f%P ifp 

TP'^4^n ^r f#Tfrr«T 'h^m 

fT'flSfTi ^TTpT ’T<TM ?'T qp t 1 ^rafr TpmpT ^t 
ftfjjfr p-'*' 'T.'S’FrT ’Tpit^-t. 

^ Tsfiifr gnf'Kp, iTT-rf^ ^:3?m'T ^ 

if; ^'51 rX if' sXTTrtlTpT ^T M ITT ^ 

^ '.PTFif '=Pr ^'T if f^q'T grr 

I i fr WJ ^r ^ ^ 97fW T f^cr 

TT(.T tiTTJS % f^T<T "F 10 irfh'STfT Tf ^ ^ OPlTcT 
nirr'^ ^r ^rrrrT ^pttt g f^: 
rjcTKi m\ f^for np tFt Tt9i mrltpr 

1 '"‘Fr 5 SrfTTTrT TIT ^ 

^nl- ^ f 1 f^ s^^'f % 142 ^VTTTT Tqp % 
TPi^q- T4 5RP0T t 1 

120. ^Ft ?fwpR^ ^ 'Tfv^r#^ 

If;r?r ^ p^n; irir fW ^ wniH'F spriTTXT^ 

f^TT % 1 ^f fTFTr'JTT: H*T«l^T^qTr t fT^lT 

Tljir-T q4 '{t'T ^r iTff4 ^ t I 

^qf-f^'.sf-T, ^ ’TWTET^ ^ 

■^fr t I ’T'^ ^ ^ ^ 

^4-^ it ^ 5iT?rr2i t I 

121- ^ 

5r<<wT ^ 2,515.70 ^irts ^ iTPrf^^^ Tigri?^ 

5 ^ ^fiP^ ^ t^ ^ fr^roff 

3i\T Tifar f=T TrF?r 304. so ^m¥ ttp sfeift 

tl ^?TT^ ^ 2,210.90 '5'Tp % STT'^ 

iTprfe^ Trsrf^ ir ^ %fir ^pr 

f^fXTT 1,146,5 3 Wj; ^T-^Tl TTJqff 

1,064. 37 'Hrp' ^Tt7 ^TT 1 

122. ^rtfinn;^ ^41^ ^i^ ^ f*T^- 

^ tr't 51=41^^ T qiT’tTw^'-r inf^ ^ ^ ii 

ir5tf4^f ^ 'iTT?T 187, 5 5 ^ 'MRiR'td 

-if^ gprf grr i ^ft^T^wr ^r ?rf^ 


TT 'V?? "PT ?> irfiY & grii fti 7r?Tr^ 

ST^ ?lWi TrSTP^ ^ TlJilf T Tfl- TiTf 4 TTi' 

>3 

t, a*PTr V ■'TiTi-q' if 8 8 6.82 41’:!? TTP 
qft ^1 grTFn TTTifr 4Tt 1 , 004 , 37 ttis Tiq 
cR? ^ Hm glOT I 

123. TffgfF JTR, 1992 Jr Vl'SITqT ^cii ifrOT- 

5p^ sfrr ^TT'? TTf"^ ^ 4n 4 % P^r^rrr 

!^si:^i;^:TT3fr *fr uPwr irwr ircr^r rror tit t: 

gnpo V i 

124. FrJr iiciTST 3Tt^ inreTiT ,: m-j Jr ^jt 

nm^ Pup C ^ ^ ^'T %htt Jr 

JrJr % %'T spr 517 Trrr wp 4?: PtT-7 ' 777 ? 

prPr ^ 7T ?iij7i7 %_ TTfii Trrqi 47 1,500 

Tip qn' 717 ^OT 1 1992-,93 7 

47 7T 47^7 TTlT 5,38 9 Pip 77T 7T 47 

411 TT3TT4qM 4TCT 3 4, 108 4174? T'lp STnl ^1 STplITT 
? I 

12 5. ?OTTT 7TC3 74T giW’TTT Tip? 77 IJIR?! 
'.^ ^p^fvFTT ff ’TTIT? 4 : fw ^57 tItT fr 
•4P.TT 47 imrifiTT: aPn: ?rTf774i TiMM7«i pir TTtrnr 
% Jr 41777 ^7T gi’T 7rT?r4 srpiff-f ark 41777 
% 41777 % tPt TPrsT? ^ I f4477i7ft7 pT^T 7 7f7'7 

^ 7777 47 I 7477 ?(7T'T Tgepgpt k I STTift 

f^TTITT 77T77T 47 TTIrT^T % Prn^ 77 777Ic741crT, 

!ClK4T4Tar, 7117 a^T 77 -3417 47 TTipfr^ vtttTT 47 

W^ptriUH T t, ^'1 7T7f 7 Tfr Tig^r 7 PraTTTT 

11 741 fefPr af^inPiTi 4irf7 ?i7T 741 pfV ^7 4irf7 
% fTIT ?7 777 tTY 77if7pf7 777777 47 4tf7 
4777 k I ?7Tff 74 574717, 77774 7V 7777 4Tt 
5I7raR7 ^ 7 7=^t77 afr-" 7r7?4- 477r ^177, Tf^r 
fit 747 PT 47 ^T 777 7E.77T ^ Sffx ^ftk^ TpPTTaff 
41 4# fo; PrT>4®7rfi‘4i7i)' 7 gfi%7f 47 77 7 

417 41777 I I 7f7 17 fTTUTT^T f444 7S^a44T4T 7 

7K7 4 4?7 IP ^7iPl4<U| ^T 4777 t 47 |7 ^7iT 
^ !4T4!7417T 47 ?4^17T 41T7T ^ I PtopT 775 
i^PPf ir fTlft 7T47T fTTT f47T 4TJ jftpT 

7^'t 4p75Rf7 TTt ^’4f%7T SKT 7fl7 | I [pTifY 
Tt^f 4iT TT^'t^ 74T 4?r 74 TfR 777771 famTcT it 
first k 1 47 M 37777 41 ft f7 pHTT TfPTT 41 

tPt 741 4? aftr 7t’7gPt f4i7T-f7l7 4?i‘ 71477 4477 

413^ % fS7 477415' t, 47% 7TT4 Tit 4? 47^7 

'(jfP aPrPps^T fTTIT^t it WTT 7ft aftr 3ft74^7 
74T7 PtT ?r 4I7T 41T 7% I 4f 447, f7 7fT7 TTC^ 

4it 77771^5141 7Tp7, 7747 47 p?, 4477 aftT 
?rt47 % 77 7 747 47T7 7 fsp, 173:7 41 7p7 p7 
P? 377417 47 4fr741 t 4t 1717 T^TTW '7 777r44?t 

4T 7q7'f % 7T441 1 77 fT 7tq7 W5T T^if, 4#P 
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iftw aflT WTir ^ ^ 

«ft I *TT^T 5T; 5 T»lfa ^ 'TT t 1 ^ 

^ f^GT ^ J1^Y«TT 1 

126. *f T| ^'5r« W ^ 

!R^er 1 1 

Tq:^Tf''f'ir, 1?^) 

MINISIRY OF FINANCE 
(Ocpurtmcnt of Revcaue) 
NOTIFICATION 

New DcJhi, the 29th February, 19b(2 

F. No. i5,71-BCDl91 ;—Budget 11992-93) 

Spceeli of Sliri Monmohan Singh, Minister oi Fin¬ 

ance ;— 

PART A 
Su, 

I rise to present the budget for 1992-93. 

2. The iiscttl year now drawing to a close Iras been 
a dillicult Cure by any standards. It has been a year 
of crisis and ot crisis management. It has also been 
a year of great economic challenges and bold new 
imuatires. 

3. Honourable Members would recall Urat when 
tile new Government assumed office eight months 
ago, we iiuieritcd an economy on the verge of col¬ 
lapse. lullation was accelerating rapidly. The 
balance of payments was in serious Eouble. The 
foreign exchange reserves were barely enough for 
two weeks of imports. Foreign eoitunerc.'al banks 
had .stC'i'ped lending to India. Non-Resident Indians 
were Withdrawing their deposits. Shortages of 
foreign exchange liad forced a tuassive import 
squeeze, winch had halted the rapid industrial growth 
of earlier years and had produced negative growth 
rates from May 1991 onwards. 

4. This is the grim legacy we inherited. 

5. Our hrst and immediate challenge was to anest 
the slide and restore India’s credibility both dome.s- 
tic<xlly and in the eyes of the world. To achieve this 
objective we had to take immediate measures of avert 
a default in international payments and also take 
steps to restore macro-economic balance in the vco- 
nouiy in the .short run, with a view to controlling in¬ 
flation and reducing the balance of payments deficit 
to a manageable level. Our medium term objective 
was to place the economy back on the path of Jiigh 
and sustainable growth. 

6 . The new' Government took several initiatives in 
pursuit of these objectives. We took emergenev 
measures to prevent a default in external payments. 


EXTRAORDINART LPaRI^I—SE m IJ 

•.Hiieh would have been highly disruptive. The pre¬ 
vious Ciovernment bad already decided to Ufjc a part 
ut lire gold held by the Reserve Banlc of India to 
mobaise icmporary liquidity abroad- VVe did not 
cottsidcr it prudent to reverse this uecision. rsut we 
pronused i‘> redeem me gold at the curirest opportu- 
luty and we' have i^ept out word. We began the pro¬ 
cess or restuniig macro-economic balance by seeking 
le) reduce lltc hscai deficit winch had gi’owir very large 
m the previous year. We also embatUed ou a me- 
dmui term programme of structural reform, mcludhig 
new iiiitian/es m trade policy and industrial policy 
auned at unproving Uic ctticteticy, productivity and 
uucr'aaUonal competitiveness of Jndiau industry. Our 
longer term objective is to evolve a padcin of preduc- 
tioji winch is labour intensive and gencriues larger 
empioyme*u opportunities in productive higher Jii- 
cojuo jobs, and reduces the dispariUes m ineonie and 
wealth betsveeu rural and urban areas. 

7. Production was bound to sutler in a year ot 
crisis and tins has happened in 1991-92, Agriculluicil 
produciioir wtis below target in the Idrarif season, but 
jJiospecE for the labi crop look good, Imiustijai 
proGuction suifered because of severe import compies- 
sion and tight credit conditions. However, the in- 
trastrucuiic seetprs, which are the fouiid.'.itidn on which 
fuiure industrial grow'th depends, have done well. 
Ovcral], I expect GDP growth in 1991-92 to be 
around 2 . 5 %. 1 expect a distinct impi'ovemeut in 

1992-93, and a return to high grovdh hr 1993-94. 
Flowcver, this revival can be achieved only if vve per¬ 
severe urdlmchmgly with the process ot siubdisaiiou 
and economic reform begun in the current year. 

h, Scabilisatiou and stiuctural adjustmcui aic never 
plainiess or quick, especially when we are dealing with 
imbalauces and sUuctural rigidities which liuve built 
up c-ver several years. It will take sustained effort, 
over at least three years, to bring the economy back 
to a path of rapid and sustainable giowdi. yV firm 
cuiTimiinrent to austerity, the pursuit of excellence and 
the promotion of efficiency and prodactivily fiw tire 
beuefit of the common people has to be aji integral 
pan of this effort. Givyi our limited resources, our 
people cannot afford to copy^ the soulless consume¬ 
rism and the wasteful life styles of tire affluent coun¬ 
tries of the West. Conspicuous consumption has to 
be actively discouraged. The virtues of thrift have 
to be emphasised. The owners of wealth, as Gandhi- 
ji used to say, must learn to regard themselves as 
trustees of Society. We cannot postpone structural 
reform and t’diuslment, but wc must ensure that the 
buiden of ailjusJinent on the poorer and weaker sec¬ 
tions of our society is ameliorated ;o die ma.ximum 
possible extent. We are travelling ffiiougo difficult 
and uncharted terrain, where uo action is without 
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risks, and success will nol uiwuyc be imme¬ 
diate. We need paUcucc, perseverance and inUionai 
eeiiesion il we are to succeed. 


y. It lias been alleged by some people that the 
retorm programnie nas been dictated by inc livd and 
me Vvorid riank. We are rounder meiiibers ol tlrese 
two institutions ami it is our light to borrow iroin 
incm When we need assistance m support of our 
progranmies. As lenders, they are requited to .suiis- 
ly ureinselves about our capacity to repay loans 
and tills is wiiere eouditionality cornea into llm piciuie. 
All donowing eotmlnes hola discussions witii these 
nisiitutions oti the viability of the programmes lor 
Wiucii assislanee is sought. We have also held such 
diseusston.s. Ihe c.Ment of conditionality depends on 
tile amount and the type oL assistance .sougnt. How¬ 
ever, 1 wish to state categorically that die conditjons 
we nave accepted reflect no more than the impleneil- 
tation ol the leiorm programnie as outlined in my 
letters ut intent sent to the IMF and the World Hank, 
and are wholly consistent with onv naiioual nilercsis. 
ihe bulk ot die reldrm programnie is based tm the 
election iriaiiileslo of our Party. There is no quts- 
lioii of the Camerarnent ever compromising oiir Jiatioii- 
al interests, nol to speak of our sovctcignty. 

lU. Although the full Jriut of out policies will take 
time to materialise. 1 am happy to report to the House 
that we have made substantial progress even in Ibis 
short space of eight mouths. We nave achieved our 
most hnmediate objective of restoriug India’s credi¬ 
bility and pulling tiic economy back Iroiu tltc slide 
into hrnuteial chaos. Our foreign exchange reserves 
have been rebuilt to about Rs. ll,UUO erores. Nun- 
Rcsidciit Indians are no longer vvididravdng tbeir 
deposiis. Wc have successfully couchiaed avrange- 
rnents with multi-ltheral hnaueing mstiuitlons sUuh as 
ihc IMF, the Worltl Bank and the Asian Dev eh'p- 
iiient Bank lo obiain quick disbursing ftiad.s to sup¬ 
port the balance t'f payments in the current year. 


11. inllatjon remains a difficult probiem, and one 
to which wc attach the highest priority, because infla- 
tien hurls Ibc poor and the fixed income earner most 
of all. In/lation was accelerating in June 1991, when 
our Government came to power, and the annual rate 
of inllation reached a peak of 16.7pi. ir. August 1991. 
Since tlicn, tlie late of inflation has come down to 
about 12 %, but 1 am painfully conscious that this is 
still far too high. We arc determined to bring infla¬ 
tion untier couliol. This is why the Budget for 
1991-92 focussed on the need for Gseal discipline. 1 
am confitlent that a.s wc persevere with fiscal disci¬ 
pline in 1992-93, and this we must do if we want to 
bring prices under control, tire rate of inflation will 
come down substantially in the coming fiscal year. 

^ Gnr ability U; fight inflation iias been coirsider- 
ably enlianced by die improvement in our foreign 
exchange reserves. This has enabled us to relax the 
restrictions imposed last year on impor,-:, thus ensut- 
ing near normal availability of essential imports in the 
months ahead. Tin's will help production and case 
inflationary pressure. The comfortable rc.servcs 


po.iiiioii has also given the Government greater flexi- 
oility to liuance additional imports ot essential items 
to deal with shortages and break inllatiouary expeeta' 
lions. 

L). Ihc Govcriuneul will remain fully vigilant on 
uie pri-es front and will use the Public Disiribatiun 
Sysiem to counter inflation and in particular to ,pro- 
icct die poorer sceuons of the population from Jiigh 
prices and shoo ages. The Prime Minister announc¬ 
ed on ist January inis year the launching ol Uio re¬ 
vamped Public Distribution System in about 17U0 of 
the most backward blocks of the conuiry. We are 
dcmimined to cusuie that foodgraiiis and essential 
eoiimiodJiics reach the poor and the under-privileged 
m adequate i.piaiititjes and at aiiordable prices, 

14. Next U> iuihilion, our major problem m Die 
short term is the management of the balance of pay¬ 
ments.' We have averted collapse and gamed some 
llexibiUly, but a sustained improvement in opr exlcr- 
iiai p.iyments position requires much more. Our 
export earnings licvc suliered badly this year, mainly 
because of me disruption of trade with the former 
Soviet Dnit-n, and also because of recessionary con: 
ditions in world maikcts. As a result, we have not 
been able to Imtuicc our nonnal import requirements. 

la. I here arc some who argue that all we need lo 
do lo solve our balance of payments problem is to 
compress our imports. 1 woiiltl like to point out 
that import compression has already been earned to 
die extienie and any liirther compression can only be 
at the cost of both growth and employment. Lnpoits 
of non-essential consumer goods should certainly con¬ 
tinue to be discouraged. However, we must recog¬ 
nise that the only lasting solution to our balajicc of 
puyiiicnl'i piobleni lies not in compressing imports 
hut in a rapid e.v]iansion of exports. A growing eco¬ 
nomy needs a growing volume of imports ot fuel, and 
other industria}, inputs and also of capital goods em¬ 
bodying modern technology. This is not to deny the 
importance («f self-reliance, but sclf-ieltance in today's 
v'orld id' ailcgiated global markets cannot be achiev¬ 
ed merely by reducing import dependence and. insulat¬ 
ing the economy from world. Following that 
'lath will only lend to more import controls and pro¬ 
mote ineflieiency and corruption. It will peipeluute 
an ciivirernincnt in which Indian entrepreneurs will 
nut have the lie.xibility they need to compete with 
other developing countries in world markets. The 
ivsLiltiiig inability to export will actually make us 
more, rather titan less, dependent on the outside 
world. Our vision of a self-reliant economy should 
be of an economy which can meet all its import re¬ 
quirements through exports, without undue depen- 
dcnce on artificial c.xternal prop.s such as foreign aid. 
I .suggest to this august House that this is precisely 
(he vision of self-relitmce as bcqueatlicfl tvx us bv 
Jawaharhil Nehru as elaborated in (he Third Five 
h'ear Phn, and translated to the realities of today’s 
world. 


1(1. ’While introducing the new trade poliev last 
year-, Govenuneut had indicated that it W'ould be 
our ohicetiye to move towards convertibility of the 
tepee on the current account. The achievement of 
convertibility is a .sign of economic strength anti true 
self-reliance. We are now ready to take the next 
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impotfant step in Uiis direction bj introducbig a new 
system of purtiai convertibility. The new system is 
ucsigaed to provide a powerful boost to our exports 
as well as to cllicient import substitution. It wiU 
further reduce the scope for bureaucratic cuntroE 
which contribute to both inefliciency and corruption. 
It will also greatly reduce the incentive for illegal 
transactions m foreign exchange. Under the new 
system all lorcign exchange remittances, whctlier 
ea..ned through exports of goods of services, or remit¬ 
tances, wilf be concerted into rupees in tlie following 
manner : 40% of the foreign exchange remitted will 
be convened at the official exchange rate wnile the 
remaining 60 V.'j will be converted at a market deter¬ 
mined rate. The ioreign exchange surrendered at 
official exchange rates will be available to meet the 
foreign exctiange requirements of essential imports 
such as petroleum and oil products, fettili.'-crs, 
defence and life saving drugs. All other impoits of 
raw materials, compouents and ako capit..il goods will 
be made I'reely mqnirtable on open General Licence 
but the foreign cj change for these imiiorts will have 
to be obtamed from the market, 'rhccc will be a 
siieeified “negative list” of raw materials, components 
and capital goods which will continue to be import¬ 
able only against licences. There will be no change 
in the import policy for consumer goods which wiU 
remain rcJliicled as at present, foreign exchange 
requited for other payments on private account iu- 
cluding travel, debt service payments, dividcnus, 
royalties and other remittances will also have to be 
obtained at the market rate. 

17, The new system will replace die system _ of 
Eximscrips, 'llieie wiU be no need to issue Exim- 
serips for each export transaction as the new system 
will operate tlirough the banks. Instead of a pre¬ 
mium on E.viniscripsj exporters wiU have the benefit 
of the premium on 60% of their earnings in the 
foreign exchange market. What is more, the incen¬ 
tive lor earning foreign exchange will now be avail¬ 
able to remittances from our workers abroad. There 
is no reason why our workers, who earn foreign ex¬ 
change by the sweat of their hard labour abroad, 
should be denied incentives presently given to ex¬ 
porters of goods and professional services. 1 salute 
our workers from Kerala and other states working 
abroad. What 1 have an(nounccd today is a small 
token of our appreciation of their magaificient contri¬ 
bution to India’s foreign exchange earnings. 

IS. With dicse changes we will have achieved a 
major simpfifleution of trade policy, eliminating 
licensing and the associated bureaucratic delays and 
incflicieiicics over v wide range of items. We will 
also have hiuoduccd a self-balancing system to 
manage a large part of the balance of payments. 
The total volume of imports wiU be automatically re¬ 
gulated by die available volume of foreign exchange. 
Scarcity of foreign exchange will be reflected in a 
premium which will accrue to exporters and to those 
making remittances thus providing a built in incentive 
to increase this flow. The details of the new ex¬ 
change system are being notified by the Reserve Bank 
of India. The changes in trade policy are being noti¬ 
fied separately by the Commerce Ministry. 

19. One of the reasons why foreign exchange is 
diverted to illegal channels is the illegal import of 
gold. It is time we took a bold step to recognise tire 
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realities of the situation and legalise (he import of 
gold. Government proposes to allow rcturnmg In- 
uians and NKis to import 5 kg. of gold per passenger 
with a modest import duty provided the gold as well 
as the import duty is financed from foreign exchange 
earned abroad. 

21). Many Honourable Members of this House have 
suggested iliat the Government should inUoduce a 
Gold Bond, which would help to mobilise the idle 
gold resources of ordinary citizens to supplcjncnt 
olficial reserves. 1 had indicated in Parliament that 
this shoidd be considered only when the balance of 
payiiieuts situation improves, and adequate coulideiice 
nas been built in the capacity of the Govenimeat to 
manage llic economy. This has now been achieved. 
Our reserves are large and do not need supplemeiit- 
ing, but 1 see no reason why patriotic citizens should 
be denied the opportunity to contribute their mite to 
the development of India’s economy. 1 propose to 
introduce a scheme under which citizens can obtain 
a Gold Bond in return for gold. The bond would 
be for a period of five to seven years and would be 
liquidated by rcluni of gold, or equivalent vaJiic, at 
the option of the holder. It would enjoy u small 
interest, which will not attract income-tax. The bonds 
vVill also be free of wealth tax and gift tax. /^s an 
addcil incentive, holders of such bonds wifi net be 
asked any questions about the source of the gold 
holding. The Reserve Bank of India is preparing a 
dciaiitd proposal along these lines. 

21. One uf the initiatives of the new Industiial 
PoUcy is a new approach towards foreign investment, 
which cati play a vital role in upgrading our technology 
levels, integrating our industry mto the global econo¬ 
my, and bringing in non-debt resources. The Gov¬ 
ernment proposes to actively encourage foreign invest¬ 
ment in criiical infrastructore sectors where capaci¬ 
ties are inadequate and needs for investment are 
large. A policy to encourage private investment, 
including foreign investment, m the Pow§v sector has 
already been announced. Another area wliich is criti¬ 
cal for our future development, apd for management 
of the balance of payments, is the hydio-carbon sector 
Government has already announced that joint ven¬ 
ture.? will be permitted in both exploration and deve¬ 
lopment, including development of existing fields. The 
Government will welcome proposals loi; private in¬ 
vestment, including foreign investment, in production, 
refining and marketing of oil and gas, with a view 
to maximising the growtli potential of this crucial 
area, 


22. Concern is sometimes expressed that thp policy 
of welcoming foreign investment will hurt Indian in¬ 
dustry and may jeopardise our sovereignty. These 
fears are misplaced. We must not remain permanent 
captives of a fear of the East India Company, as if 
nothing has changed in the past 300 yearsi India atl 
a nation is capable of dealing with foreign investorsi 
on its own terms. Indian industry has also come of 
age, and is now ready to enter a phase whepe; it can 
both compete with foreign investment and also 
cooperate with it. This is the trend all over the world 
and we cannot afford to be left out. The House can 
rest assxirsd that wc have enough policy instruments 
at our disposal to ensure that enterpriser with foreign 
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equity function in accordance with oin national prio¬ 
rities. 

23. The new approach to industrial policy calls 
for a review of regulations such as the Foreign Ex¬ 
change RcgLiIatioji Act, which introduced a gpeat deal 
Lvf detailed administrative ronlrol over companies 
where tho foreign equity exceeded 40% and also 
on non-resident Indians, The Reserve Bank of India 
has recciiTy liberalised the procedure by granting 
general exemption from several of these controls 
applicable! to Indian companies with foreij^ equity 
and to non-resident Indian returning to India. There 
are ollter restrictions which prevent Indian companies 
and Indian residents from ciilcring into various typesi 
of commercial relations with companies abroad with¬ 
out nrioT- approval. These provisions are out of line 
with the needs of today’s economy, where Indian 
business will have to deal extensively With their 
counterparts abroad, requiring expeditious decision 
making. The Government proposes to introduce 
comprehensive amendments to the Foreign Exchange 
Regulation Act to bring it in line with the require¬ 
ment's of the new policy. 

24. in my Budget speech last year I had referred 
to ‘he importance of financial sector refom and had 
announced the establishment of a Committee on the 
Financial System. The Narasimham Committee has 
submitted its .report which has been tabled in Parlia¬ 
ment. Wliilc commending the progress made by tht 
banking sy.stem in several directions, the Committee 
ha.s drawn attention to serious problems posed by the 
deterioration in the financial health of the system be¬ 
cause of low profitability, poor portfolio quality and 
inadequate prvisioning for bad debts. The Committee 
has made comprehensive recommendations for refonrt 
covering all aspects of banking, including the intro¬ 
duction of better capiml adequacy iiorms. better pfo- 
\isioning for bad debts, ra‘ionalisation of the pro- 
vjs’ons for directed lending and the associated interest 
rate structure. The thrust of the Committee’s com¬ 
mendations is to move to a more efficient and com¬ 
petitive banking system including a larger role for the 
iniv'ate sector. Many of the rccommendation.s can be 
imnlemenTd very ouickly. Others need further con¬ 
sideration, The Government proposes to im¬ 
plement the recommendations of (he Committee in a 
phased manner, 

25. As a first step in implementing the recommen¬ 
dations of the Narasimham Committee, the Govern¬ 
ment has decided to begin a phased reduction in the 
Statutory Liqirdity Ratio fSER) which at present 
locks up lorgET quantities of bank funds in relatively 
low yielding Government securities, Accordingly, the 
SLR on incremental domestic liabilities of the comh 
mercial banks is beintr reduced from 38..5% to 30% 
with effect from 1992-93, This reduction is in line 
with the proposed reduction in the fiscal deficit, which 
will reduce the Central Government’s need to borrow 
from commebcial banks. It will rclcare funds for 
banks to expand credit to agriculture and indu.stry. 
The market bortowinc of the States will not be affect¬ 
ed. Steps are also being taken to develop an active 
market for Government securities which will make 


Government less dependent on statutory borrowing 
IVom the banks in future 

26. In view of the decline tlitit has already taken 
place in the rate of indation, it is possible to provide 
some relief in the interest rates charged by the Banks 
on commercial advances. Honourable Members will 
be plca-scd to know that the Reserve Etmk of India is 
separately notifying a reduction in ilic floor level of 
interest rates on commercial advances by one per- 
cen*age point- 

27. Financial sector reforms also includes reforms 
of the capita] markets, which will increasingly play a 
vital-role in mobilising and allocating resources from 
the public. Several initiatives announced in my Bud¬ 
get speech last year have since been implemented. The 
.Securities and Exchange Board of India fSEBI), ha.s 
now beent established on a statutory basis. As we gain 
experience, addi'ional rowers will be given to SEBI 
to strcn<'tben its ctin.abiliiy The Government has also 
issued guidelines wdrich will govern the operation of 
new private sector mutual funds. Government has also 
decided to give permission to compairies with a good 
track record to issue convertible dcbcnlures. or equity 
to investors abroad and to extend to these issues the 
.same tax benefits as are available for Offshore Mu¬ 
tual Funds. Thi.s will enable domestic companies to 
lap the larnc pool of equily funds available in world 
c.apital markets. We will also consider ways of allow¬ 
ing reputable foreign invcs'ofS', .nicb ns pcnsiop fun(>;, 
to invest in our capital marke s, with .suitable mecha¬ 
nisms to ensure that this does not threaten loss of 
management control. 

23. Tlte role of the Controller of Capit.al Is.sues in 
'he Finance Ministry needs 'o be rc'-'icwed, esrteciallv 
in the context of the emerging industrial and financial 
scenario. Tlic practice of Government control over 
capital issue.s. as well ;is c)ver nririnn of issues, has 
los‘ its relev'ancc in the change ! circumstance.^ of to- 
d:iv, ft is therefore pronnsed to dc av'.av \n’ih Govern¬ 
ment control over capital issnc-s in^'lndi-nir premium 
fixation Companies will be allowed to npproacb the 
market direc'lv provided the issues are in confirinbv 
with published guidelines relating to disclosure and 
other m-Jtters related to invesior orntec ion. Govern¬ 
ment proposes to bring necessary legislation to imple¬ 
ment' this decis-ion. 

29. In pre.senting the Budget for 1991 -Qp I had 
nnnoijneed (he Government’s intention to c^tablisti a 
Nation.'’! Renewal Fund ’'vi'b the oliieclive of ansuring 
that 'he cost of technological drarure and moderni- 
s.ation not fall loo heagfiv on the workers. This Fnprl 
w.as intended to provide .a rorial safety net which 
would protect thp- workers from 'ke adverse conse- 
fPiences of technolnoiral lT,ansforni,'''ion, The Govern¬ 
ment h.ac now established d’e Fund The Fund will 
prowde .a.ssi.s'anc* to cover |he cost of retraining and: 
dedcnlovment of labour arising a. rc-nlf of moderni- 
smion and Testrnel'uring. and also provide compensa¬ 
tion to laFniir affected bv i c.rirn.e'iiring of an indnst- 
’■'.al unit. Goverpment aisn proposes 'o eporo.aeb multi- 
Eteral financial insritmions t,' mre’ part of the re¬ 
quirement for the National Renewal Fund F is'esff- 
raated that about Rs, 1000 crores would be available 
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froiri the Internalional Development Association to 
be used foi" social safe'y net schemes under the Ftmd 
including special schemes or unorganised sector wor¬ 
kers. Tn this' con'ext we would work out a scheme 
upgrade tine technology of handicrafts which employ 
a very luEge numba' of people in the decentralised 
sector. Honourable Members may rest assured that 
the Government is firmlv resolved to project the in¬ 
terests of labour while dealing with fbe nroblcmis of 
indus'rial sickness and structural reforms. 

30. Agriculture is the foundation of our national 
prosperity and no strategy of economic development 
c,nn succeed in our country if it does not ensure rapid 
growth of production and employment in agi'iculture. 
Nor can vve hope to provide suflRcient jobs for our 
growing rtjral labour force unless we can transform 
the economy of our rural areas. This cells for a multi¬ 
pronged strategy involving effective' Implementation 
of land reforms, large investments in irrigation and 
drainage, improvement hi water management systems, 
control of land degradation, strengthening of the credit 
system aud imnfovcments in agr'ciilPiral ex'‘ensiion 
and Tcscarch. Much of this effort has to be made by 
the State Governments since AgricultuTE* is a State 
snbicc*. and h :s our hone that State Governments 
will give these issues the highest nriority. The Centre 
on its imrt is firmly committed to continued funding 
and revamping of the various poverty a11cvin*ion■sche¬ 
mes, which arc major element in out devlopmcnt 
.•"irategip 

31. (Snecial attention needs to be paid to support¬ 
ing innovab'vc ideas for pencra'inc income and emp¬ 
loyment in rural areas through sunnort to various 
tvnes of agri-btisinc's. As an experimental measure.' 
Governnmnt pfonoses to set un a Small Farmers’ 
Acni-Businew Consortium as an aufocomous corno- 
ratp en'i'v funded bv the Resciwc Bank of India. 
NABARD and TDBT. The roiiso'-tiimi will include 
representation from various nevelnnment Boards 
dealing with individual crons and Public Sector Como- 
raticfis dealing with agriculture and aaro-indnstrics. 
nfivate soe or comnanics, banks, scientific organisa¬ 
tions and farmers’ associations. The Consortium will 
function on the principles of ccnnoinic cfficiencv en- 
I'irnnmentnl soundness and social equity and will or- 
eanise 12 major nroiects in 1992-93 in diffeirent parts , 
of the conn*rv. based on a mix of cn’ernTi.ses with 
active participation by State Governments and farm 
families. The programme will be cxn;inded as wc gain 
experience. We must begin a new ebante’'’ in our agr'- 
niKurnl history where farm enterprises yield no* onlv 
more food, but more productive jobs and higher in¬ 
come in rural areas. 

3?, T now turn to the Revised EetimLatr-s for 
1991-92. Our maior macro-economic obicctivc in 
1901-92 was to reduce the fiscal deficit in order to 
restore iTiacro-ecorjmnic balance in the economy. T 
am bappv to inform the House tba.' we have succcecl- 
ed in this objective. 

33. The Budget Estiniiates for 1991-92 provided 
for a mial expenditure of Rs 113.422 crores. Unlike 
in the n.'i‘'t. when Revised Estimate'll of expenditure 
showed STibs'antia] increase over BmVet Edimates, 
this year they are tnarginnlly lower by Rs 320 crores! 


On the revenue side Were has been a large shortfall 
of .Rs. 3760 crores in customs revenue owing to the 
severe impoirt compression during most of the year, 
but Ibis has been partially offset by higher realisation 
from excisie duties and income tax so that the short¬ 
fall in gross tax revenue is Rs. 1869 crores. The non¬ 
tax revenues and capittil receipts arc also significantly 
higher. As a result total Teceipls are estimate^l at 
Rs.. 106.070 crores which is higher than the Budget 
Estimates of Rs. 105,703 crores. 

34. The Btidg'U deficit m the Revned Estimates for 
1991-92 is Rs 7032 crores which is lower than the 
Budget Estimate of Rs. 7719 cu.ues, and ranch lower 
than in 1990-91, when the budget deficit reached 
Rs. 1 1.347 crores. The fisc.il deficiT, which takes in¬ 
to account all borrowing, is Rs. 3'^,792 crores in the 
Revised Estimates This is almost identical to the 
figui'- of Rs. 37.727 crores in tke Budget Fs^imlates. 
and is much lower than Rs. 44.650 ciures in 1990-91. 
With this, we have successfully reduced fiscal deficit 
from about 8.49?’ of GDP in 1990-91 to around 
b.50? in 1991-92. 

35. The reduction in the deficit was made possible 
bv onforcement of stric' discipline on thr expenditure 
.side. Cerk'iin additional expendituri?' provisions be¬ 
came necessarv after the Budget was presented. Tlic 
most notable of these was the addhionat reauireraent 
for fertiliser snh.sidv. conseauent on the decision to 
re.srrict the price increase, from 40% prruxrsed ini- 
tinlly to only 30%,. and also tbf' fact that the rupee 
cos’ of imported fertiliser waa higher than assumed 
in the Budget Estimates, As a result, the provision 
for" fertiliser subsidy has been increased from Rs. 
4000 crores in Tie Bncfcet EsOmatps fo Rs. 4800 
crores in the Revised Estimates. Even this' amount 
does not fuliv cover tho oihsidy claimr for 1991-92 
and some amount w'ill spifi over Infi the' next vear as 
is normal comine'’ejal nratice A separate provision of 
Rs. 405 crore’s has been inchide-.l in the Revi.sed 
Estimates for the scheme for snnplving fertilisers to 
small farmers at ihc pre-revised pi ices. 

36 T have also bad to increase the Budget provi- 
•■ion For food subsidv bv Rs. 250 crove.s on account 
of the dHajv increasing ii^sue prices. An extra amount 
of Rs. 550 crorps has .'iRo been nr'ovidi'd for the cx- 
pori subsidv. Tliis subsidy was aboh'shed on 3rd July, 
1991. but the claims in the mpeline appear to be 
much more than wa.s originLillv antieipatecl. These 
'f''mands for additional expenditure have however 
been offset by savings located within the sanctioned 
Budgets of yarious Ministeries. 

37. The difficult resomces position m 1991-92 had 
i's impact on T’l-'m expenditure. Ovcrnll resources 
con.straints forced the Government to restric’ Budget 
sunnort ■fvu- the Gentral Plan ,mid the Revised FsH- 
mafes for this item are 7 % less than Budget Esti¬ 
mates. De,snitc Ihe nrirginal reduction, efforts were 
made tn ensure that projects of high priority are not 
elfceteM. and the reduction has been achieved mainlv 
bv regulating 'he relea.se of funds to n ateb the actual 
nriwress of .schemes on the ground. However, Central 
As.sj,stance for Slate and UT Plans w..as stepped up by 
Rs_ 651 crores, mainlv on account of larger fupce re- 
qmremerPs of externally aided pcolects 
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38. T)ie House will be happy to noth that even 
though the Central Government’s own expenditure in 
the Revised Estimates is below the Budget Estimates, 
the total transfer to the States by way of share of 
taxes-, and Central Plan assistance is higher than the 
Budget Estimates by Rs 1683 crores. This, more than 
offsets the shortfall m small savings loans of Rs. 1365 
crores. Wc have not allowed oui fiscal difficulties to 
come in the way of meeting our obugatiens to the 
States in any way. 

39. 1 now turn to the Budget Estimates for 1992- 
93. The Eighth Five Year Plan commences from 1st 
April 1992 and aims at the objectives of achieving 
near full employmeiT m a period of ten years. The 
investment requirements of every sector are large, and 
it is important that Flan alIc'cation.v .should enable 
impiemen'ing agencies to make a good start, especially 
in the infrastructure sediors. However wc have had 
to work within the hmits imposed by the continuing 
need fo restore niacro-cconomic balance, which is 
essential if we are 'o contain inflation and manage the 
balance of payments. This calls for a further reduction 
in the fiscal deficit in 1992-93. Larger, Plan e.xpendi- 
ture can be accommodated "ijhm a STuaUcr fiscal 
deficit if, apart from increasing tax anil non-tax re’v'c- 
nnes, Govcrmnent’.s non-Plan expenditure can be 
contained. 1 must admit that this has been a daunting 
task. 

40. Interest charges are the large.st single i'em of 
non-Plan expenditure and account for 32,000 
crores in the Budget Estimates foi 1992-93. This 
represents an increase of Rs. 4750 crores over the 
Revised Estimates for 1991-92, which is larger than 
th'* increase in total non-plan expenditure of Rs. 
4405 crores. This means that in 1992-93 all other 
items of non-Plan expenditure taken together are ac¬ 
tually lower than in the current year. Honourable 
Members will appreciate ‘hat infefest charges are a 
committed expenditure, reflecting the cumulative effect 
of past defici's. This item can be ccriTolled only by 
reducing the reliance on borrowed funds, and I intend 
to do thi.s by reducing Oie fiscal deficit for 1992-93. 
However, the benefit of this action will be felt otnly by 
Finance Ministers presen'ing the Budge' in futi f 
venture to think drat my successors as Finance ^ 

ter will be able to sleep far more peacefully than naa 
been my lot thus fax. 

41. For ffie Defence Services T am providinii Rs. 
17,500 crores, an increase of 7% over the provision 
of Rs. 16,350 crores in "he current year. Cbrnbined 
with some economics apd ti^t expenditure control, 
I am roTifidcnt tti.it ttijc fiUnrafinn wfll enable our 
armed forces to fulfil their re.sponsibili'ies in ensuring 
the security and defence of the nation. 

42. Tn the elcc'ion Manifesto of our Party, wc had 
committed ourselves to find an innova'ivc solution to 
the long standintr demand of Defence nensioneris for 
“One Rank One Pension”. An empowered Commit¬ 
tee, under the chairmanship of Rakshi Mantri and 
comnrisirn ex-servicemen and Members of P'lrfiament 
renre^at'ng the mnior political par'ies ha.s looked 
into the issue and its recommiendations have 
been accepted by the Government. Accordingly, 
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Government has sanctioned adhoc increase in the pen¬ 
sion rates applicable to Defence persoimel. This deci¬ 
sion effective from 1-1-92 will benefit over six laldt 
Armed Forces pensioners of all ranks, of whom over 
two lakhs are .lawans, some of whom retired after 
1-1-86, Government has also ordered grant of ex- 
ffl-atia Family Pension to the families of deceased 
R^eservists not in receipt of Family Pension- These 
benefits will entail an expenditure of over Rs. 120 
Prores per anmun at current rates of dearness relief. 

43. Subsidies arc another impon-ant component in 
non-Plan expenditure. Last year, Food, Fertihser and 
Export subsidies were the three major subsidies and 
their rapid giowtli has been one of tbe main factors 
Ixdilnd the unchecked growth of non-Phui expenditure. 
We made an important change this year by abolishing 
export subsidies. However, some subsidy payments still 
remain jn the pipeline, and f ajn providing Rs. 480 
crores on this account. 

44. Food subsidy is a part of our .system of food 
security for the poorer and weaker sections of our 
population and is ? basic clement in our social policy, 

1 ;im providing an allocation of F. .. 2.500 crores on 
this account which should be suiiic ent for the normal 
requirements of the sysletn. TJie revamped Public Dis- 
(iibutiou System being impieinented in 1700 backward 
bbd..j will icquiie an addiiotnal allocation of 
Rs. 250 crores on account of the additional subsidy 
and also the cost of constructing a large number of 
godowns with a capacity of 3 lakh tonnes. The alloca¬ 
tion for these items will be augmented in the course 
of the year to meet the requirements fully, 

45. This brings me to fertiliser subsidy which has 
grown into the largest single sub,sidy in our system. 
There is no doubt that fertiliser is .an essentiaringre- 
dient for agricultural produci'on, and agricultural de¬ 
velopment is vital not only for economic growtn m 
general, but also to ensure rising levels of income and 
employment in rural areas. In 1980-81, the fertiliser 
subsidy was 12% of the total allocaton n the Central 
and State Plans taken together for Agriculture, Rural 
Development, Special Area Programmes and Irrigation 
and Flood Control. It increased to 33% in 1991-92. 
A Parliamentary Committee is currently looking into 
the whole issue of fertihser pricing arid subsidy in¬ 
cluding alternatives for restructuring the subsidy. I 
propose to wait for die report of this Committee and 
take a view, on this matter later in the vear. Taking 
all factors into account. I am making a prov-ision of 
Rs. 5000 ertwes for fertiliser subsidy in 1992-93- 

46. Other hems of non-Plan expenditure have been 
tightly constrained in the allocations provided to keep 
the fiscal deficit within manageable levels. I have re¬ 
quested my colleagues in .'ill Ministries to rev’ew the 
expenditure control system in their Ministries to ensure 
that every possible step is taken to enforce economy 
so that the provisions being niadc in the Biv5qet 
mates are not exceeded. As in the last two years, in the 
Budget Estimates for 1992-93 al.se no separate pro¬ 
vision is bein? made for the addhional d^',^rr>p^;i; afl -\v- 
ance instalments that may become payable in that 
v^.nr. All M;nisn-ics will be expected to absorb the ad¬ 
ditional exoend-ture on this account within the ap¬ 
proved Budget provisions. 



26 


THE GAZETTE OF INDIA: EXTRAORDINARY [Part I—Sec. 1] 


' 47. With these provisions, the total allocation for, 
noQ-Plan expenditure stands at Rs. 84,475 crotes, 
hi^er by Rs. 4,405 crorcs compared to the Revised 
Estimates for 1991-92, But then, as I mentioned ear¬ 
lier. the iricreasc in interest expenditure alone is 
Rs. 4,750 crores- Honourable Members would appre¬ 
ciate that the large requirements for interest and sub¬ 
sidies make it difficult to reduce non-Plan expenditure 
further and this limits the extent to which the budget 
can support Plan expenditure. Nevertheless, I have 
tried to provide adequately for all critical areas of 
Plap expenditure, 

48. Central assistance for the Plans of States and 
Union Territoriies is berig stepped up from 
Rs. 14,710 crorcs in Budget Estimates 1991-92 to 
Rs. 16,111 crorcs in 1992-93. This increase of 
Rs. 1401 crores, coupled with an increase of Rs. 2237 
crorcs in rhe share of taxes, even at the existing levels 
of taxation, should enable the States to substantially 
increase the allocations for the various Plan pro¬ 
grammes. 

49. The total Central Sector Plan outlay for 
1992-93 has been fixed at Rs. 48,407 crorcs. This is 
based on budgetary support for the Plan of Rs. 18,501 
crorc.s, and a contribution of Rs. 29,906 crores from 
internal and extra-budgetary resources of the various 
undertakings I enterprises. The internal and extra- 
budgetary resources show a sharp increase of 25% 
over the current year’s level and this is critical to 
achieve the substanital increase in the Plan outlays of 
the various infrastructure sectoi's. Thus the outlay for 
the Railways stands increased from Rs. 5325 crorcs in 
the current year’s Budget Estimates to Rs. 5700 crores 
in the next year’s Plan; Shipping from Rs. 617 crores 
to Rs. 1222 crores; Ci^ Aviation froip Rs. 433 crores 
to Rs. 1036 crores; Telecommunications from 
Rs. 3203 crorcs to Rs. 4500 crores and Fertiliser in 
dustry from Rs. 411 crores to Rs. 1234 crores. The 
outlay for Power has been fixed at Rs. 6411 crores, 
and for Petroleum at Rs, 6054 crores. 

50. The allocation for Rural Development Pro¬ 
grammes in the Budget is Rs. 2610 crorcs, which is 
'somewhat lower tlian the Budget Estimates of 1091-92 
-though it is higher than the Revis'cd Estimates. This 

however presents only part of the total effort we arc 
' making in support of the wehker sections in olir rural 
‘ areas. The Government is deeply conscious of its t^pc- 

■ cial responsibTity to protect the poorer sections of 
our society, especially in rural areas from the burdens 
that would otherwise be forced upon them as tlie eco- 

_ notnv gacs through the process of nuero-ccononiic 
stablisation and economic restructuring. It is theiefore 

■ proposed to earmark an addTional allocation of 

‘ Rs, 500 cores from the corpus of the Renewal 

' Fund for employment generation schemes to supple¬ 
ment the normal employment generation through the 
J.iwahar Rozgar Yoiana, particularlv in ihos-' ms 
where the pressure for such employment is seen to be 
more than in earlier years. The additional allocation of 
foodgrains, through the PnbFc Distribution System in 
the 1700 most backward blocks at a subsidised rate is 
another impoirant steps for protecting these vulnerable 
■cctirms of society from the pressure cn prices. Taking 
the proposed additional allocat'ons on these accounts 
logeher with the Plan provision in the Budget, the 


total allocation to rural development would show a 
substanital increase over the ciurent year. 

51. The Plan oulay for the Family Welfare pro¬ 
gramme has been stepped up from Rs. 749 crores in 
the current year to Rs. 1000 crores next year reflecting 
the Government’s firm commitment to tackle the po¬ 
pulation problem. The outlay for the programmes of 
the Ministry of Welfare has also been increased from 
Rs. 479 crores to Rs. 530 crares reflecting fuUy 
Government’s commitment to protection of the weaker 
sections of society. 

52. DespUe seyce I'csourev (.unsiruuils', jnosl of 
the other sectors which are largely dependent on bud¬ 
getary support for their Plan outlays have been provi¬ 
ded at least the same order of budget support as in the 
current year. 1 would have like to provide more but 
we also have to live within the constraint of available 
resources. 1 would particularly like to pul.it out that 
we must give up the practice of judging the quality 
of our Plan effort by the increase in the outlays pro¬ 
vided for in the Budget. Our resources are scarce and 
there is a vast unexpToited potential for improving the 
productivity of uvu.ilablc resource use. i'hcsc has to 
he much tighter scrutiny of various claims re om-ccs 
and much ureuler emphasis on how lo get more out of 
avaUablo resourcc.s. We cannot simply spend our way 
into prosperity. 

53. Gross tax receipts at existing rates of taxation 

are estimated next year at Rs. 75,541 crores 
compared to Rs. 67,300 crores in the current year’s 
Revised Estimates. The States’ share of taxes is placed 
at Rs. 18,492 crores showing an increase of Rs. 1293 
crores over the current ycai’s Revi'cd E.stlmates. Nou- 
la.x revenues next year show an increase of Rs. 2689 
crores over tlie current year’s Revised Esumales. This 
includes Rs. 416 crores of deferred dividends from 
the Railways. Next year’s estimates icssume an in¬ 
crease of Rs, 423 crores from dividends and profits of 
public sector tuterpriscs. Unlike in the pa.si, it i.; pro¬ 
posed to ensure that these enterprises transfer as di¬ 
vidend or surplus profits, a reasonable part of their 
post tax profits instead of detcrmi|ning the dividend 
payable merely on the basts of capital investment. The 
Rc.scrvc Bank of India will also be truir.C'.vring a larger 
share of its profits. , 

54. Under Capital Rccemts, 1 have taken credit for 

market iKrrrowmg of Rs. 5000 crores. This is signifi¬ 
cantly lower than the amount of Rs>. 7500 crores in the 
Budget Estimates for the current year and reflects our 
objective of reduc’ng the fiscal deficit and consequently 
the recourse lo ho-ruweel funds. E-'i'rnal i”- 

eluding grants, but net of repayments, is estimated, at 
Rs. 5374 crores. 

55. TTic disinvestment in public sector equity un¬ 
dertaken in the current year has been successfully com¬ 
pleted. There is scope for continuing this process in 
1992-93 with a view to raising non-inflationary re¬ 
sources for deveh:|)jr'ent, T :i.m accnrdhig'v takinv ere- 
dit for a receipt of Rs. 2500 crores from further 
iji^invesdncnt of t ouiP^ holding in publi.? sector enS''-- 
prises. In addition to this amount, Government wifi 
consider a further sale of equity of Rs. 1000 croros to 
provide resources to the National Renewal Fund in 
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1992-93, which can be used for various schemes ot 
assistance to workers in the unorganised sector, in¬ 
cluding women workers, who may be adversely all'ec- 
ted by the process of economic restructuring. These 
resources will also be used to fund tbe special employ¬ 
ment creating schemes in backward ureas which 1 have 
mentioned earlier. 

56. Thus, at existing rates of taxation, total re¬ 
ceipts arc placed at Rs. 114,215 crores and total ex¬ 
penditure at Rs. 119,087 crores. This leaves a gap of 
Rs. 4872 crores, 


PART 11 


The computation if income from house property is also 
being rationalised in respect of certain deduction pic- 
scntly being allowed. The provision under section 88 
which provides for tax rebate in respect of specified 
savings such as Life Insurance, Provident Rmds etc., 
win however continue, as these are normally availed 
of by fixed salary earners. In fact, I propose to widen 
its scope by including within its purview contribidions 
to Pension Funds set up by the National Housing Bank 
and by Mutual Funds. I am also providing that those 
who wish to continue contributing to the savings 
schemes which until now qualified for deduction under 
section 80CCA and 80CCB, can get tax rebate under 

_ • i-> f> jl T__ A 


5'h While presenting the budget la.st year, I drew 
attention lo the need for a coiriprchensive reformi of 
both the direct and indirect tax system and had ex¬ 
plained that lack of time had made it dillicult to do as 
much as I would have liked in this regard. Subse¬ 
quently, the Government set up a Ta.c Reforms Com¬ 
mittee under the Chairmanship of Dr. Raja J. Chelliah. 
The Committee has since submitted its Interim Report. 
The Report distills tbe wisdom of some of our most 
distinguished experts on the complex subject of re¬ 
form of both direct and indirect taxes and I have 
drawn heavily upon it in framing my Budget propo¬ 
sals, The summary of recommendations contained in 
the Report is separately being placed in Parliament to 
enable fuller appreciation of the analysis of the Com¬ 
mittee and the rationale for its recommendations. 

58. There is a consensus among fiscal experts, based 
on experience gained all over the world, that a mode¬ 
rately progressive tax structure combined with strong 
enforcement is the best way of encouraging honesty, 
and voluritarv lax compliance. The Cliclliuh Comrnitlee 
has endorsed this view and ha.s recommended that 
our direct tax system would be more effective if the 
income tax regime had lower rates of taxation, Vvith a 
narrower spread between the entry rate and tbe maxi¬ 
mum marginal rate, and a minimum of tax incentives. 

I agree with this assessment and 1 propose to restruc¬ 
ture the personal income tax in the following manner. 
I propose to enhance the e.xemption limit for income 
tax levy from Rs. 22,000 at present to Rs- 28,000 
This will provide substantial relief to the taxpayers in 
the lower income group and I am sure it will be wel¬ 
comed by the Honourable Members, many of whom 
had urged such an adjustment even last year. I hope 
this will convince them that T am an attentive and sen¬ 
sitive listener to what goes on in this august House. T 
further propose that there will only be three tax rate 
slabs, with the entry rate of 20 per cent, applicable 
iipto Rs. 50,000, a middle slab of 30 per cent upto 
Rs. 1,00,000 and a maximum rate of 40 percent, 
above Rs. 1 lakh, A corresponding revision is also 
being made in the case of specified Hindu undivided 
families. Because of the severe resource constraints, 

T am compelled to retain the surcharge at 12 percent 
for one more year, but this will be payable only by 
those whose income exceeds rupees one lakh, 

59. With the reduction in tax rates, a number of 
tax exemptions, which conferred large benefits on 
higher income ia,x pavers are no Ionizer justified. I, 
therefore, propose to abolish the deductions under sec¬ 
tions SOL, 80CCA and 80CCB of tbe Income-tax Act, 
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60 It is said that the child is the father of man, 
but some of our taxpayers have converted cbilciren 
into tax shelters for their fathers. The tax law provides 
for clubbing of income from g'fts given by parents 
but this docs not apply to other income, including in¬ 
come from other gifted assets, and the practice of 
cross gifting is widely used to evade clubbing. The 
Chelliah Committee has recommended that in order to 
plug this loophole, which accounts for a substantial 
leakage of revenue, the income of a minor child 
should be clubbed with that of the parent. There is 
merit in this suggestion and 1 propose to accept it. 
Recognising however the existence of a number of 
child prodigies, especially child artiste in our country, 
I propose to exclude their professional income, as 
also any wage income of minors, from the purview of 
such clubbing. The practice of clubbing the income of 
minor children with that of the parent of tax purpo.ses 
■s in vogue in a number of countries. 

61. The revenue loss on account of the restructuring 
of income-tax rates as tradionally estimated will be 
Rs. 1500 crores. However, this will be offset by the 
proposed abridgement in the concessions and tax 
exemptions and the change in the ta.x treatment of 
minor’s income. If, as J except, lower ta.x rates will 
lead to better tax compliance, there will he a riet 
revenue gain even though it is not possible to quantify 
it. If tax payers cooperate with me and revenue earn¬ 
ings go up significantly, 1 propose to reward the tax¬ 
payers with a further cut in income tax rates. The 
hall is now in their court. 

62. In a countrv with a population of over 800' 
million, hardly 7 million per.son.s pay income and 
corporate tax. It is therefore necessary to attract 
new tax payers into the tax net. With this end in 
view, 1 propose to introduce a presumptive tax 
system in respect of shop keepers and other retail 
traders with an nninial turnover below Rs. 5 lakhs. 
In order to enable them to avoid the difficulty of 
maintaining detailed account books, filing a compli¬ 
cated tax return and going through the normal 
assessment proccdiiie, a simplified scheme has been 
worked out under which the taxpayer will give only 
brief particulars of his iiirnover and pay just Rs. 1400 
as tax for that year. This should enable potential 
taxpayers in this categoiy to overcome their psycho¬ 
logical hesitation of getting into the tax system. The 
scheme is being introduced on a purely optional 
basis and is intended only for those who may have 
taxable income and wish to avail of this simplified 
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procedure. With the increase in the exemption limit 
to Rs. 28,000, those with a turnover of less than 
Rs. 2.5 lakhs to Rs. 3 lakhs may well find that they 
do not have to jiay ihis presumptive tax. 

63. The present tax treatment of long term capital 
gains has been criticised on the ground that the 
deduction allowed in computing taxable gain is not 
related to the period of time for which the asset has 
been held. It does not take into account the in¬ 
flation that may have occurred over time. The 
Chelliah Cbmmittee has suggested a system of 
indexation to take care of the problem and 1 pro¬ 
pose to accept its lecommendation, Taxable capital 
gains will be computed by allowing the cost of the 
asset to be adjusted for general inflation before 
deducting from the sale proceeds. The adjustment 
factor for each year will be notified by the Central 
Government. The long term capital gains thus 
computed will be taxed at 20 per cent in the case 
of individuals and HUFs, 40 per cent, in the case 
of companies, firms, associations of persons and 
bodies of individuals, and 30 per cent, in the case 
of others. The new system will favour those whose 
capital gains accrue over a longer period, while 
those making c.ipital gains over a shorter period will 
pay a higher tax. This is as it should be. The cut off 
date for valuation is also being shifted from 1st April, 
)974 to 1st April, 1981. With these changes. I 
propose to withdraw the standard deduction in com¬ 
puting taxable capital gains and also the exemptions 
under .section 54E for capital gains invested in 
specified assets and section 53 in respect of capital 
gains arising from sale of residential house. 

64.1 While T am simplifying the income-tax 
structure, I should extend some concessions directly 
to certain categories of taxpayers who deserve sym- 
pthetic consideration from the Government. 

64.2 Many individuals have to maintain handi¬ 
capped dependants which often imposes a heavy 
burden upon them and this is a burden w^hich we 
should lighten as much as we can. I therefore pro¬ 
pose to increa.se the deduction available to such 
persons from Rs. 6,000 at present to Rs. 12,000 per 
Year. Further, the scope of this tax concession is 
being made available to all taxpayers irrespective of 
tlicir income. 

64.3 Women vvho take up employment deserve 
special con.sidcration and encouragement. T, therefore, 
propose to increase the standard deduction from 
Rs. 12,000 to Rs. 15,000 in the case of working 
women having total income upto seventy five 
thousand rupees. T hope this will convince Honour¬ 
able lady members of this House about my commit¬ 
ment to the cause of social and economic uplift of 
Indian women. The only quid pro quo T expect 
from them is to defend the budget regardless of their 
party affiliations. 

64.4 Taking note of the financial difficulties often 
encountered by persons in old age and as a token 
of my regard for such senior citizens, T propose to 
give a tax rebate 10 per cent, on the net lax pay¬ 
able by persons who have completed 65 vears of age 
and whose gross total income is below Rs. 50,000. 
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61.5 Having regard to the lluctnating nature of in¬ 
come earned by authors, playwrights, artists, musi¬ 
cians, actors and sportsmen and in recognition of 
their' contribution to the enrichment of the cultural 
life of the nation, the tax rebate for them in respect 
of specified savings under section 88 of the Income- 
tax Act will be increased from 20 per cent, to 25 
per cent. 

64.6 .The victims of the Bhopal Gas Disaster are 
to get compensation on the basis of the Supreme 
Court judgement. Having regard to the human 
dmiensions of the tragedy, I propose to exempt, in 
all cases, ilie compensation received by such reci¬ 
pients from inconie tax liability, 

64.7 I have received several reprcsi.'utalions for 

widening the scope of exempting medical expenses 
for both salaried and self-employed persons. 1 propose 
to substantially liberalise the provisions relating to 
hospitalisation and medical insurance. Tax benefits 
to salaried persons will no longer be limited to treat¬ 
ment in a few government recognised hospitals only. 
Similarly, for self-employed persons, the deduction 
available for medical insurance is being enhanced 
from Rs. 3,000 to Rs. 6,000. ' 

64.8 Exemption from income-tax is now available 

to the employees of the public sector on payments 
made under the Voluntary Retirement Scherncs, _ 1! 
propose to extend the benefit of the exemption, 
subject to certain guidelines to the employees in the 
private sector as well. i 

65. There has been a long standing criticism that 
by .subjecting the income of both partnership firms as 
well as the partners to taxation, we are engaging in 
double taxation. The Chelliah Committee has also 
stressed that double taxation in this regard should be 
avoided, I agree lliat we should avoid double taxa¬ 
tion and I propose, as a measure of relief, to treat 
the firm as a separate tux entity and do away with 
the taxation of the same income in the hands of 
partners. I propo.se to allow deduction towards inte¬ 
rest and salary payments made to partners from the 
income of the firm and then tax: the balance income 
in the hands of the firm at a flat rate of 40 per cent. 
The proportion of deduction allowed decreases with 
the income level of the firm and is so designed that 
the total tax incidence on small firms and professional 
firms will be reduced. The partners will not be 
taxed on their share in the income of the firm though 
they wiJl be liable to pay tax on salary and interest 
income. This method will result in enormous simpli¬ 
fication from the point of view of taxpayers as well 
as tax administration as the proposed scheme will do 
away with complexities, associated with the proce¬ 
dure relating to registration of firms, rectification of 
partners’ as.sessments when firms’ assessments arc 
revised, etc. 

66. Last year. I introduced provisions relating to 
tax deduction at source in respect of interest on term 
deposits with hanks and commission payments. There 
has, however, been considerable criticism from 
taxpayers about the implementation of these provi¬ 
sions. J have also received representations from a 
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number of Memberi; of Pailiameiit seeking with¬ 
drawal of these provisions. The system of tax dedue- 
tion at source is a useful tool and one of tlic well 
recognised methods of enforcing tax compliance in 
many countries. However, a harassed Finance 
Minister has to be sensitive to the i.ipiiiiojis of 
Honourable members of Parliament even when they 
differ from his own convictions. Therefore, 1 pro¬ 
pose to withdraw these two provisiojis. 

67, The Wealth-tax Act, 1957 has far to many 
exemptions making its administration enormously 
complicated The"valuation of certain assets such as 
shares also presents problems since very high market 
values reilecting speculative activity can load to a 
heavy burden on shareholders who arc long term 
investors, There is also no distinction at present 
between productive and non-productive assets. The 
Chelliah Committee has suggested that in order to 
encourage the tiixpayers to invest in prorductive assets 
such as shales, .securities, bonds, bank deposits, etc. 
and also to promote investments through Mutual 
Funds, these financial assets should be exempted 
from wealth tax. Wealth tax should be levied on 
individuals, Hindu undivided families and all com¬ 
panies only in respect of non-productive assets sucb 
as residential houses including farm houses and urban 
land, jewellery, bullion, motor cars, planes, boats 
and yachts which are not used for commercial 
purposes. The Committee has further suggested that 
such tax should be at the rale of one per cent., with 
a basic exemption of Rs. 15 lakbs. T propose to 
accept this recommendation and I hope this change 
will encourage lnve.stments in productive assets and 
discourage investment in ostentatious non-productive 
wealth. 

68. Earlier in niy spceeli I have referred to the 
importance which (he Government attaches to the 
capital market and the special role of mutual funds 
including private sector mutual funds. In order to 
treat all mutual funds alike in tax matters, 1 propose 
to exempt fiom income tax mutual funds in both 
public sector and private sector recognised by the 
Securities and Exchange Board of India. 1 had also 
referred to the scheme permitting Indian Companies 
to issue convertible bonds and equity to investors 
abroad. 1 propo.se to tax the income and capital 
gains from these issues at a concessional rale of 10' 
per cent., as is applicable to Offshore mutual funds. 
It is hoped that these measures will give a nesv' 
thrust to the capital market in the country. | 

69. Last year, I had extended expenditure tax to 
cover airconditioned restaurants in order to mop up 
additional resources. I have received several repre¬ 
sentations that this provision falls heavily on innu¬ 
merable restaurants and small establishments which 
are patronised mainly by the middle class, ft has 
been suggested that airconditioning in restaurants, 
unlike in homes, is no longer a luxury item of the 
rich. 7he l:uge^;t number of such cnnipUnnts have 
conic from Boribuy. Having lived in Bombay for 
two und a half years. I have special regard for the 
citizens of this great city. This has been reinforced 
by their voting behaviour in the recent elections to 
the Municipal Corporation. I, therefore, feel a 




special obligation to respond. 1 propose to withdraw 
hns levy as far as Ihc restaurants are concerned. 
Howc>/er, 1 have made certain changes in the scope 
of the Expenditure-ta.x Act relating to hotel receipts. 

1 propose to enhance the qualifying limit for liability 
relating to room charges of the hotel fi'oin the 
present Rs. 400 per day to Rs, 1200 per day. In 
view of the exchange rate adjustments undertaken 
recently, there is no longer any need for exempting 
expenditure made in foreign exchange from the tax. 

1 am, accordingly, withdrawing this exemption. 

70. With a view to providing support to the 
cooperative sector, I propose to exempt all coopera- 
live societies including urban cooperative societies 
engaged in the business of banking from the purview 
of Interist-tax Act. 

71. 1 recognise the need for a reform of the cor¬ 
porate tax .system. 'Ihis is also an area where rates 
of taxation need to be lowered and 1 would like to 
gi/c advance notice of my intention to begin lower¬ 
ing them as .soon as possible. However, as the dctail- 
eil recommendations of the Chelliah Committee on 
corporate taxation arc yet to be received. T propose 
to defer major lestructuring in this area until after 
J have received its recommendations. Accordingly, 
for the present there will be no change in the rate 
structure as well as the surcharge. In this budget, I 
propose to make just two changes. Ordinarily, 
depreciation and investment allowance carried for¬ 
ward from cailicr years is set off against ihe ciuTent 
income. In line with the rationalisation of deprecia¬ 
tion allowance brought about last year, I propose 
that in respect ot assessment year 1992-93, the 
quantum of set off for carried forward depreciation 
and investment allowance in the case of companies, 
where .such amount exceeds Rs, 1,00,000, shall be 
limited to two-third of such amount and the remain¬ 
ing one-third will be allowed to be adjusted in 
llic assessment year 1993-94. Further, having re¬ 
gard to the widespread criticism that the Income-tax 
Act has arijficial veilings in regard to certain business 
expenses, 1 am liberalising some of the items on the 
basis of the recommendation of the Chelliah Com¬ 
mittee. 

72. Having reg.ird to the complexities in tax laws, 

1 have been receiving representations that the Gov¬ 
ernment should give Advance Rulings whenever a 
taxpayer has doubts about the tax liability in respect 
of intended transactions. This practice obtains in a 
number of countries. There are certain practical 
diflieulties in implementing such a suggestions. How¬ 
ever, in the interest of avoiding needless litigation 
and promoting better taxpayer relations, a scheme for 
giving Advance Rulings in respect of transactions in¬ 
volving non-residents, is being worked out and will 
be put into operation soon. The scope of this can 
be extended subsequently on the basis of experience 
gained. The Government is also planning to set up 
the National Court of Direct Taxes in order to ensure 
that litigation in direct tax matters is settled expedi- 
(inusly. Along with this, the Govemment would 
also like to bring forward, as soon as pos.sible, a 
B’H on Direct Taxes Code, integrating therein all the 
three direct taxes so as to make the law easily under¬ 
standable and tax administration simple. 
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73. I do not propose to take up the time of the 
House with other minor changes in the Direct Tax 
Laws. 

74. My proposals on direct taxes are estimated to 
yield a net revenue gain of Rs, 795 aores. Of this 
amount, Rs. 435 crores will accrue to the States. 

75. [ now turn to the propo.sals relating to indirect 
taxes. 

76. A kmg standing complaint of our industry, 
and of experts in trade policy is th.it our customs 
tariff rales are too high and increasingly out of line 
with tl'e trends in our competitor countries, all of 
whom have reduced tariffs to veiy moderate levels. 
My colleague the Honourable Commerce Minister 
has repeatedly told me that we cannot c.xpcct to 
compete with these countries in world markets if we 
persist with high tariff rates which have the effect of 
creating a high cost industrial structure. This is in 
line ixith the directions I had indicated in my budget 
speech last year. The Chelliah Committee, which 
was asked to look into all aspects of customs duties 
has recommended reduction in the general level of 
taiilfs, a reduction in the dispersion of the tariff rates 
and a rationalisation of the system with abolition of 
numerous end-use exempt ons and concessions. The 
Committee has also rightly suggested that the process 
of reform should be gradual, so as to moderate the 
impact of the adjustment, both in terms of possible 
revenue loss and the pace at which domestic industry 
is exposed to competition. 1 propose to act on these 
rec ommendalions by making a substantial start in ibis 
budget on reforming the customs tariff structure. 

77. Last year 1 had begun the process of reducing 
iniport duties by lowering the ad valorem rates of 
basic plus auxiliary duties of customs to a maximum 
of 1507fi. 1 now propose to lower the peak tariff 
level further by reducing the basic plus auxiliary 
rates of import duties (inclusive of specific duties) to 
a maximum of 1109 '^ with the exception of passenger 
baggage and alcoholic beverages. The loss of 
revenue on account of this proposal as traditionally 
cstimaled is Rs. 1700 crores, though 1 feel it could 
be much lower in practice. 

78. My next jiroposal relates to the duty on 
capital goods. The general duty on capital goods, 
including pioject imports, is currently at 80% which 
is below the peak rate of 110%. However, there 
is a good case lor giving priority to reducing the 
duty on capital goods because high duty on capital 
goods constitutes a permanent increase in the cost 
of production for the life of the unit. In order to 
encourage new investment in export oriented indus¬ 
tries, we should move to a lower duty rate on 
capital goods at an accelerated rate. 1, therefore, 
propose to reduce the duty rate on project imports 
and general machinery from 80 per cent to 60 per 
per cent, in the case of capital goods including pro¬ 
ject imports for .electronics industry, I propose to 
reduce the impoU duty from 60 per cent to 50 per 
cent. In relation to capital goods for projects of 
coal mining and crude petroleum refining, T propose 
a deeper reduction in the import duty prescribing a 
uniform rate of 30 per cent. In the case of power 
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projects, the present concessional duty rate of 
30 per cent or 40 per cent is being rationalised to a 
uniform rate of 30 per cent. 1 also propose to re¬ 
duce the import duty on other capital goods currently 
alti acting duty above 80 per cent by 10 percentage 
points. The existing concession in the duty rates 
available to the components of specified machinery 
enabling those items to be imported at rates below 
the rate applicable to the machinery is proposed to 
be continued. These changes will not adversely 
affect the compel Itive position of the Indian capital 
goods industry especially in view of the exchange rate 
adjustment effected last year. These proposals in¬ 
volve a loss of revenue of about Rs. 840 crores, 

79. in view ol the reduction of tariff peaks, I 
have nlso taken the opportunity to remove some of 
the end-use notifications for concesiinnal duty im¬ 
ports. In this process of rationalisation, some duties 
may go up marginal))/. However, in view of the 
overall reduction of duty rates, industry should be 
able to absorb such marginal increases, 

80. In my last budget I had proposed certain 
rationalisation of the rates o[ auxiliary duty of cus¬ 
toms. 1 propose to further rationan.se the auxiliary 
duty structure by rcdLicing tlie nuiUibci of duty slab.s 
to four, The loss of revenue Ofi this account is 
estimated at Rs. 125 crores 

81. Agriculture is the bedrock on which our eco¬ 
nomic development depends and the vi'al inputs for 
this scOlor have always been accorded a preferential 
tax treatment. In line with this principle, I propose 
to reduce /;ho duty rate on 15 .specified pesticides 
from 110% at present to 75%, by adding them to 
the list of pcsticidc.s eligible for this concession. 

1 also propose to reduce the import duty on two 
pesticide infermediatas from the present level of 
12% to 65%. So also I propose to exempt three 
spccifi'ed pesticide intermediates completely 
from excise duly, These proposals involve a reve¬ 
nue loss Of about Rs, 8 crores. 

82. Successful agricultural development calls for 
injection of new seeds which can increase produc¬ 
tivity and imported .seeds and planting material can 
help in this process, I, therefore, propose to fully ex¬ 
empt from import duty, oil seeds, seeds of veget¬ 
ables, flowers and ornamental plants; tubers and 
bulbs of flowers; cuttings or saplings of flower 
plants; and seeds of fruit-plants and pulses, for the 
purpose of sowing and planting. In order to ensure 
efficient transplanting of .se’cdlings, T also propose to 
reduce the import duty on rice transplanters from 
80% to 40%. 

83. The pc'tro-chcmical industry suffers from high 
duty rates on certain basic feedstocks which are the 
buildings blocks of the industry. Tliere i.s a case for 
duty reduction and rationalisation in this area, T, 
therefore, propose to reduce the import duty on 
propylene ffiom 120%' to 80%, on butadiene from 
55% to 40% and on benzene from 40% to 25%-. 
I also propose a uniform im^xirt duty of 40% for 
effiylbcmiene and .^^tyrene which are essential inputs 
for the manufacture of polystyrene. Similarly, I 







propose to reduce import du'ty on certain specified 
teed stocks which find use in the manufacture of 
polycthylcncs from I20tf. to The loss ol 

revenue on account of the proposals would be 
around Rs. 26 crorcs. 

84. As a measure of relief to tlie abs'estos cement 
indutsry which serves the housing, water supply and 
irrigatio(a sectors, I propose to reduce the import 
duty on absestos fibre from 90% to 70%. The 
proposal involves a loss of revenue of Rs, Iti crores. 

85. Films in our country have become an import¬ 
ant vehicle of national mtogration. I have therefore 
to worry about the economic health of this impoPt- 
ant industry. In order to give relief to the film indus¬ 
try, which is flacing increasing competition from 
caolc TV and video, 1 propose to icduce the import 
duty on unexposed colour negatives of cinemato¬ 
graph film by 20 percentage points from the exist- 
Xig level. Tfie loss of revenue Ipvoved in the pro¬ 
posal is Rs. 8 crores. 

86. I propose to reduce the import duty on speci¬ 
fied items of machinery required for the manufacture 
of fly ash and phosphogypsum bricks and building 
components. 

87. Last year as a relief to the newspaper indus¬ 
try 1 had exemprted standard newsprint fully from 
customs duty, 1 feel my support base in the Press 
could do with some strengthening. I now propose 
to fully exempt glazed newsprint which is presently 
attracting import duty of Rs. 550 per metric ton 
from payment of duty. The pn.iposal involves a reve¬ 
nue loss of about Rs. 3 crores. 

88. I have already mentioned that import of gold 
by IndiatUs including persons of Indian origin as 
pait of their baggage will now be allowed. Every 
such passenger will be allowed to bring upfo five 
kilograms of gold and the import duty on such gold 
will be Rs. 450 per 10 grams, which works out to 
about 156c in cui valorem terms. This duty will be 
payable in copveitiblc foreign exchange, I am 
confident that this step will be welcomed by all, ex¬ 
cept those engaged in fhe hitherto profitable bus¬ 
iness of smuggling this metal into the copntry. 

89. The restructuring of customs duty being at¬ 
tempted in this Budget is the beginning of a process 
in which our customs duties are gradually reduced, 
over a three to four year period, to levels compar¬ 
able with those in other developing countries. I 
would like to reassure Hqnoiirablc Members that 
they need have no fear that the j>roccss of reducing 
Julies will lead lo the dcindu.strialisation of India. 
On the contrary, the reduction is necessary to give 
the Indian industry an environment in which it can 
increa.se ils qbmpetitiveness 'through absorption of 
technology aiid greater integration with the world 
economy. This is essential if we arc to achieve true 
self reliance. We shall take effective promo'tional 
measures to build up the competitive strength of 
Indian industry. The proposed restructuring of cus¬ 
toms duty, togetlier vvith the oher changes in cus¬ 
toms duty results in T"net loss of Rs. 2023,35 
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crorcs. The loss is estimated in the conventional 
way and it is possible that it may be overestimated 
if we allow for a substantial improvement in the 
balance of payniqhts, permitting a larger volume of 
imports and, therefore, a higher level of customs 
revenue. 

90. In the field of excise duties, I have been 
guided by the objectives of rationalising the excise 
duty structure, providing reliefs where jneccssary 
and, of coure, rasing additional resources to offset 
the revenue loss from restructuring of customs 
tariffs. 

91. While presenting the budget for 1991-92, I 
had refened to my j(iitcntion to rationalise and 
simplify the procedures, rules and regulations per¬ 
taining to indirect taxes so tliat the dela(ys in the 
system are eliminated and tlie inletface between the 
tax collector and the tax payer is reduced to the 
minimum. I propose to make an advance in this 
direction by abolishing licensing cuntiols on produc¬ 
tion and manufacture under the Cenral Excises and 
Salt Act, 1944. The assessecs would simply be re¬ 
quired Vo register themselves with the central excise 
authorities. At persgnt assessces are required to 
get their central excise licences renewed every five 
years. Registration will be valid as long as the 
assessce continues the manufacturing activity. 1 am 
proposing suitable ametVdmcnts in the law to this 
end. 

92. Honovirabk; Members would be aware that a 

Settlement Commission was estabbslved in 1976 under 
the Income-tax Act, 1961, 1 propose to set up a 

Settlement Commission, on similar lines, for dealing 
with customs and central excise disputes between 
(lie Departinciit and the assessce. 1 tiusi this will help 
in speedy settlement of tax disputes. 

93. Honourable Members may also recall that a 
law was enacted in 1986 for the establishmen't of 
an appellate tribunal for the adjudication of 
disputes relating to the determin.atiqn of the rates 
of duties of customs and central excise and to the 
valuation in pursuance of Article 323-B of the 
Cqiistitution. Due to unavoidable reasons, the tri¬ 
bunal could not be established. T propose to intro¬ 
duce legislation to suitably amend the Customs and 
Central Excise Revenues Appellalte Tribunal Act, 
1986 and set up the tribunal. i 

94. The housing sector is important, both socially 
and for employment generation and as such des¬ 
erves special treatment. I propose to fully exempt 
from excise duty bricks and tiles having a minimum 
content of 25% of red mud, which is a waste pro¬ 
duct Of alumj[n'iuni industriy. I also propose to fully 
exempt light weight concrete building blocks from 
excise duty. Further 1 propose to reduce the excise 
dutv on pre-fabricated buildings from 15%. to 5% . 
I also propose to fully exempt doors and w'indows 
made of plastic, iron and steel which incidentally 
would conserve our dwindling forest cover. Further, 
T propose to exempt completely panel doors which 
are rurienlly aftracting 30% excise duty. The pro¬ 
posals involve a revenue loss of about Rs. 4 crores. 
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95. The fc'la.ss coniainer industry has been going 
through a lean period. I propos to reduce excise 
duty on glass corttajaers from 40% to 30%. The 
excise duty on glass containers manufactured by 
semiautomatic process and mouth blowp process will 
also be reduced from the existing levels of 30%- 
and 15% ':o 20% and 10%, respectively. The pro¬ 
posals involve a revenue loss of Rs. 30 crores. 

96. At pres'ent there is a wide dispersion of duty 
rates among various sectors of the textile industry. 
My primary aim is to simplify and rationalise the 
tariff structure and to reduce the duty differential 
between the various textile tibre.s and yarns. 

97. I propose to rationalise and restructure the 
excise duty on cotton yam and cellulosic spun yani. 
On cotton yarn, 1 propose to reduce the multiplicity 
of rates by having only five duty slabs. Excise duty 
on cellulosic spun yarn is also being similarly ra;io,n- 
alised b-v having three slabs. 

98. I also propose to raise the basic exci.se duty 
uncosc filament yarn from Rs. 12 to Rs. 15 per 
on viscose filament yarn from Ks. 12 to Rs. 15 per 
kg., and on acrylic fibre from Rs. 9.24 to Rs. 12 
per kg. The duty rates on polyester blended yarns 
arc also being rationalised. 

99. Rags ajiid synthetic waste are both raw mate¬ 
rials for the shoddy woollen industry. I propose to 
equate the import duty incidence on both at 110%. 

100. With a view to raising the revenue from ad¬ 
ditional excise duty the proceeds of which go to the 
States, I propose to increase the duty on proce.ssed 
cotton fabrics by restructuring the duty slabs. 

101. Several units in the nylon and polyster fila¬ 

ment yarn industry are passing through difficult 
times. As a measure of relief. I propose to reduce 
the excise duty on nylon filament yarn from Rs. 63 
to Rs. 55 per kg. also to reduce the import 
du^y on caprolactum from 80% to 50%. 1 also 

propose to reduce the excise duty on polyester fila¬ 
ment yam from R.s. 70 to Rs, 62 per kg. 

102. To promG(;e use of jute by the handloom 
sector, I propo.se to fully exempt jute yarn in hanks 
frc;m excise duty. Similarly, jute products manufac¬ 
tured in rural areas by registered co-operative so¬ 
cieties, women’s co-operative, etc. are also proposed 
to be fully exemnted from oxise du‘y. 

103. As a measure of relief to fhe silk industry, 
T propose to reduce the import duty on raw silk 
55% to 30%.. 

104. The package of proposals relating to the 
'textile indusi/ involve a revenue reduction of about 
Rs. 25 crores. 

105. I w'ould now lake up the pronosals for 
rationalisation and additional revenue mobilisation. 

106. At present excise duty is levied on nd valorpin 
basiT on some commodities and r.t specific others. 
Over the vear.s for administrative reasons, erd 

valorem duties have been rteadily replaced by spei- 
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ciiic rates or ad vuiorem-cum-s^recilic rates. Ad 
valorem duties are preferable to specific duties as 
they ensure buoyancy in revenue on account of in¬ 
crease in prices, and the Chelliah Co'mmittee has 
recommended switching over to aa valorem rates 
for a number of commodities. It nas also recom¬ 
mended that where specific rides are retained, the 
same should be revised every year taking into ac¬ 
count the price inflation. I propose to make a mo¬ 
dest beginning by swi'ching over to the ad valorem 
mode of levy where feasible. 

107. In respect of major non-feryous metals, 
namely, copper, lead and zinc and products thereof, 

1 propose to fix a uniform ad valorem levy of 10% 
in the place of existing specific rates of duty. As 
regards iron and steel, the excise duty on primary 
and semi-finished forms thereof is generally charged 
at specific rates of duty. For administrative reasonsi, 

] propose to relain tho specific rates of excise duty 
on items like ingots and certain roUed products like 
bars, rods, etc., other than of stauiless steel. In 
■respect of fiicsc products, I propose to raise the 
existing ra'cs, which are presently between Rs. 300 
and Rs, 1800 per metric ton to rates between 
Rs. 400 and Rs. 2000 per metric toji. However, in 
respect of iron forging and other steel products. 1 
propose to prescribe a uniforiii excise duty of 10%. 
The proposals involve a revenue gain of about 
Rs. 400 crores. 

108. in my budget speech last year', I mentioned 
that every Finance Minister has to do hi-si bit to 
curb smoking which is injurious to health. This in¬ 
jury to health is continuing and I would be failing in 
my duty if I did not make one more attempt to use 
:he fiscal instrument in this worthy cause, While 1 
do not propose to increase the duly on non-filter 
cigarettes of less than 60 mm in length, the duties 
on all o‘Iier cigarettes are being raised by Rs, 30 
to Rs. 100 per thousand depending on the 
length. The gain in revenue from the proposals is 
of' the order of Rs. 325 crores. 

109. 1 propose to increase the exdise duty oh 
cer'ain plastic resins, namely, polyslyierie, low den¬ 
sity polyethylene, high density polyethylene and 
polypropylene from 30%, to 40% . The I’bvenue 
gain from the nroposals is Rs. 165 crores. 

110. Watches attract a very low rate of duty of 
5% which is out of line with the general duty struc¬ 
ture. 1 propose to arise the rate of 10%. The reve¬ 
nue gain ffom the propo.sal is estimated to be 
Rs. 12 crores, 

111. 1 propose to Increase the excise duty on 
cement from Rs, 215 to R.s. 250 per metric ton. 
The excise duty on cement produced in mini cement 
plants' will also go up from Rs. 90 to Rs. 165 por 
metric ton, thus main'aining tlie existing duly diffe¬ 
rential of Rs. 125 per metric ton in favour of mini 
cement plants. However. 1 propose to reduce the 
duty on white cement from 40% to 35% to bring 
the incidence closer to that on ordinary cement. 
The estimated revenue gain from these proposals i; 
Rs. 376 crores. 
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112. I propuse lo raise tlie excise duy un paints 
from the existing levels of 15% and 30% to 20% 
and 35% respectively. The revenue gain on account 
of the proposal is estimated to be Rs. 35 crores. 

113. 1 propose to increase the excise duly on 
organic surface active agents from 2^% to 30%, The 
proposal would yield an additional revenue of 
Rs. 50 crore.i. 

114. At present two-wheelers such as motorcycles 
and scooters attract excise duty in slabs of 10%, 
15%, 20%, 25% and 30’i' depending on the en¬ 
gine capacity, I propose to la'ionalise to duty struc¬ 
ture by levying a uniform duty of 15% on all two- 
wheelers of engine capacity unto 75 cc and 25%> 
on all others whose engine capacity exceeds 
75 cc. 1 also propose to increase tlic excise du‘y on 
light commercial vehicles from 10% lo 15%. The 
proposals involve a revenue gain of Rs, 80 crorcs. 

115. 1 propose to ineerr.se the excise duty on 

cocoa and cocoa based prepa’^alions fiom 15% to 
25^r The proposals involves a levcmic gain of 
Rs. 24 crores. 

116. I lU'opose to increase the excise duty on 

wires and cables by five percentage points fromi the 
present levels. The additional revenue from the pro¬ 
posal is expected to be of the order of Rs. 60 
crores, 

117. I also propose to icvisc upward.s the exist¬ 

ing specific lates of excise duty on tyres, tubes and 
flapst However, T '.'ropose to reduce the duty on 

moped tyres from Rs. 30 to R.s, 25 per lyre. Tire 

proposals involve a revenue gain of Rs. 40 crores. 

IIS. Special exci&e duty is being levied at present 
a' the rate of 10%i of the basic excise duty; certain 
essential hems such us tea, cofi’ce. sugar, matches, 
kerosene and vanaspati are fully esenmted. In ad¬ 
dition, high speed diesel oil and two wheelers attract 
special excise duty at 5% . I now pr<>pose to raise 
the .special excise duty on rmducts which are pre¬ 
sently attracting a 10%’ rate of duty to 15%>, How¬ 
ever, Ibis increase will not be applicable to petro¬ 
leum prnducls. 1 also propose to exempt from this 
increase certain consumer durables like motor cars 
and consumer electronias such as television sets, as 
these indusTies arc passing through a dillicult phase. 
This proposal involves a revenue gain of Rs. 1025 
crores. 

119. The change, in rate policy introduced la.st 
year have elimin:.',tcd the differcjpial incentive'! for 
export at higher s'agcs of niamifacture. While a 


uniform pattern of incentive is generally to be pre¬ 
ferred, there i.s a case for introducing some disin¬ 
centives for exports of certain primary piodnicts 
where .he same product can be easily exported in 
value added form, I propose to impose an export! 
du.y of W% on exports of certain types of finished 
leather and on unpolished granite in order to en¬ 
courage cxporlers lo shift lo leather prt.ducts and 
polLlied granite, 1 am also imposing an export duty 
of 5%' on iron ore. The proposals ttre expected to 
yield an additional revenue of Rs. 142 crores. 

120. 1 have also proposed cenain amendments in 
the Fiiia.iee Bill seeking to chect changes in the 
excise and customs taritf. These amendments are 
generally enabling provisions and have no revenue 
significance. Bcskie.s, there arc proposal-; for amend*- 
ment of some of the existing iiolhicalioiis. In order 
to save the ‘ime of the House, 1 do nol propose to 
recount them. 

121. The proposaks with regard to changes' in ex- 
ci.se duty ou'lined above arc likely to yield addi- 
licn'.il revenue of Rs, 2515.70 crores, The conces¬ 
sions and reliefs' announced aggregate to Rs. 304.80' 
crorcs. Out of the net additional sharable revenue 
from e.xcise dulics of Rs. 2210,90 crores., the Cen¬ 
tre’s share would be Rs. 1 146.53 crores mid the Stales' 
share R.S-. 1064.37 crores, 

122. The net impact of my proposals on customs 
and excise dut'es taken together amount to an addi¬ 
tional niobili.sation of only Rs. 187.55 crores on 
indirect taxes. Since the loss in customs, duties falls 
entirely on the Ccn‘re whereas the gain in excise 
revenue is sliared with Ihe Stales the impact on the 
Centre’s revenue is a loss of Rs. 876,82 crorcs while 
the States will gain as much as Rs. 1064.37 crores, 

123. Copies <if notifications giving effect to the 
changes in customs and excise duties effective from; 
the Tst March, 1992, will be laid on the Table of 
the House ill due course. 

124. Taking diiec' and indirect laxe; together the 
changes T have proirosed are expected to result in 
a net revenue loss of Rs. 517 crores to the Centre while 
the States will gain Rs. 1500 crores. Consequently 
the estimated year end budget deficit of the Centre 
for 1992-93 will be Rs. 5389 crorcs and the fiscal 
deficit for that year will be Rs. 34408 crores. 

125. Our nation will remain eternally grateful to 
Jawaharlal Nehru for his vision and iiisi.stence that 
the snehil and economic (ram formadon of India 
had to take place in (he frameworf of an opL-n so- 
cie(y, committed to parliatrcnkiry deniOL-racy and 
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the rule of kiw. India's dcveloiimcnt is of tremend¬ 
ous significance for the future of the developing 
world. To realise our development potential, we 
have to unshackle ^hc human spirit of creativity, 
idealism, adventure and enterprise that our people 
possess in abundant measure. We have to harness 
all our latent resources tor a second i/idustrial revo¬ 
lution and a second agricultural revolution. Onr 
economy, iiolity and socic y liave to be extraord¬ 
inarily resilient and aler. if we arc to take full ad¬ 
vantage of the opportunities and to minimise the 
risks associated with the increasing globalisation of 
economic processes. We have to accent the need 
for reform if we arc to t'void an increasing margin¬ 
alisation of India i;: the evolving vs’orlci economy. 
The economic policy changes brought about by our 
Government in tlte last eight memdrs are inspired 
by this vliion. Our parly is an inheritor of great 


traditions of national scrvcc. True tt' this heritage, 
we commit our.selvs's to ]a(jviding u firm and pur¬ 
poseful sense of direction to the refoim process so 
that this ancient land of India regains its glory and 
rigiitf'ul place in the comity of nalionsv This budget 
rcjrresents a contribution to the successful implc- 
inenta'ion of this great national emerprise, of build¬ 
ing an India free from the fear of war, want and 
explchlation, an India worthy of tiic dreams of the 
founding fathers of our republic. We shall pay any 
price, bear any burden, make any saevihec to realise 
those dreams, India is on the move again, We shall 
make the futiiTC happen. 

126. Sir, I commend the Budget to this august 
Hou.sc. 

Smt. JANAKl KAHP.M,.IA, Addl. Secy. (Budget) 
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